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Treasury Bulletin 


Reporting Bases 


Data on receipts, expenditures, and debt which appear in the 
"Treasury Bulletin® are based largely on two Treasury financial 
reports, the "Daily Statement of the United States Treasury" and 
the "Monthly Statement of Receipts and Expenditures of the 
United States Goverment.* Certain sonetary statistics are based 
at least in part on the "Circulation Statement of United States 
Money.“ Where these statements are given as sources for in- 
Gividual tables, they are cited by name only. Their respective 
reporting bases are described below. For other data in the 
Bulletin, information on sources or reporting bases is given in 
connection with the tables themselves. 


The monthly statement of receipte and expenditures was first 
published for February 1954, and replaced the daily statement as 
the primary source of information on budget results and other 
receipt and expenditure data classified by type of account. 
At the same time, the daily statement was changed to a statement 
of cash deposits and withdrawals affecting the account of the 
Treasurer of the United States. Both publications have provided 
comparative figures on their respective bases from the beginning 
of the fiscal year 1953. The announcement of February 17, 1954, 
with respect to these reporting changes may be found in the 
April 1954 issue of the. Bulletin. 


The monthly statement shows all receipts and expenditures 
of the Governaent, including those made from cash accounts held 
outeide the United States Treasury. The information is compiled 
from reports by the Treasurer of the United States and by all 
other collecting and disbursing agencies, including those agencies 
which maintain checking accounts in commercial banks. These 
reports cover transactions recorded in the accounts of the 
agencies during the reporting period. The net of the trans- 
actions as compiled from these reports is reconciled in the 
monthly stat ‘t to changes in the balance in the Treasurer's 
account and in cash held outside the Treasurer's account and 
changes in the public debt outstanding. 





Receipts of taxes and customs duties are reported on a 
collections basis. Other receipts are reported partially on a 
Collections basis and partially ona deposits basis. Expenditures, 
except interest on the public debt, are reported on the basis of 
checks issued or cash payments made by disbursing officers. 
Transactions of an interfund or intragovernmgental nature are 
included on the same basis even though the actual issuance of 
checks may not be involved. Interest on the public debt is in- 
Cluded on an accrual basis beginning with figures for June 1955 
and the fiscal year 1955. Prior to that, it was included on a 
@ue and payable basis. The same reporting basis as that in the 
monthly statement provides the fiscal year figures for the 
Treasury's "Combined Statement of Receipts, Expenditures and 
Balances of the United States Government" and for actual receipts 
and expenditures in the "Budget of the United States Government." 


The daily statement on the new basis was first issued for 
February 17, 1954. In the deposits and withdrawals as shown, no 
distinction is made as to the type of accounts (budget, trust, 
eto. ). The deposits are on the basis of certificates of deposit 
Cleared through the account of the Treasurer of the United States. 
Total withdrawals are on the basis of checks paid or cash dis- 
bursements made out of the Treasurer's account, Some of the 
withdrawal classifications shown are reported on the basis of 
mailed reports of checks issued and are adjusted by means of 
Clearing accounts to the total of checks paid. Except for 
relatively minor amounts, noncash interfund and other intra- 
governmental transactions are excluded. The public debt figures 
in the daily statement also are on a "clearance" basis, with the 
exception of those issuance and retirement transactions reported 
on the basis of telegrams from Federal Reserve Banks. WNoncash 
Sebdt transactions are included, however. 


The daily statement before February 17, 1954, covered not 
only transactions cleared through the Treasurer's account but 
also certain Government agency transactions which were handled 
through commercial bank accounts, and included noncash interfund 
and other intragovernmental transactions. It provided information 
Similar to that in the present daily statement with respect to the 
statue of the Treasurer's account, and similar to that in the 
present end-of-month daily statement with respect to debt 
iesuance, retirement, and amount outstanding. Receipts and 
expenditures, however, were classified by type of account, and 
the budget results shown in the daily statement were used as the 
basis for reflecting the results under the President's budget 
program as enacted by the Congress. 


Receipts were on the basis of deposits as they cleared the 
Treasurer's account. Expenditures cleared through the Treasurer's 
account were reported on two successive bases. Through 1946 they 
were on the basie of checks paid by the Treasurer of the United 
States. Beginning with 1947, expenditures made through the 
facilities of the Treasury Department's Division of Disbursement 
were on the basis of checks issued, while certain otters, prin- 
cipally those of the Department of Defense and ite predecessor 
organizations, were on the basis of checks paid. Transactions 
handled through commercial bank accounts, consisting of market 
transactions in public debt and guaranteed securities, were as 
reported by the agencies. Interest on the public debt was in- 
cluded on a due and payable basis beginning with November 1949 
and on a checks-paid basis prior to that time. 


The circulation statesent reflects transactions through the 
Treasurer's account which affect monetary stocks of gold and 
Silver and the amounts of coin and currency in the money supply 
of the country. It is issued later than the daily statement, 
however, and the figures are based on transactions consummated 
Guring the reporting period even though some may not have 
Cleared the Treasurer's account during that period. 
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Treasury Financing Operations 


September Cash Offering 

An offering on September 29 of two securities 
for cash subscription was announced by the Treasury 
Department on September 25, An issue of 3-1/2 per- 
cent 13-month Treasury notes was offered for }1 
billion, or thereabouts, and an issue of 219-day 
special Treasury bills, for $2-1/2 billion, or 
thereabouts. The bills were issued on a fixed- 
price basis, priced at 98.023, to yield approximately 
3.25 percent per annum. In addition, it was stated 
that up to $100 million of the notes might be allot- 
ted to Government investment accounts. The subscrip- 
tion books were open only on September 29, 





Allotments on subscriptions to the notes totaled 
31,184 million, including #100 million allotted to 
Government investment accounts. Subscriptions 
received amounted to nearly *2.7 billion, of which 
39 percent came from others than commercial banks. 
Subscriptions in excess of $50,000 were allotted 
35 percent, but not lese than $50,000. Subscriptions 
of $50,000 or less were allotted in full. 


Allotments on the subscriptions to the 219-day 
bills amounted to $2,735 million. Subscriptions 
received totaled nearly $5.58 billion, or which 
17 percent were received from nonbank subscribers. 
Subscriptions in excess of $100,000 were allotted 
44 percent, but not less than $100,000 and those of 
$100,000 or less were allotted in full. 


Commercial banks, which for this purpose are 
defined as banks accepting demand deposits, were 
permitted to subscribe for their own account without 
deposit, but for the notes were restricted to an 
amount not exceeding 25 percent and for the bills 
to an amount not exceeding 50 percent of the combined 
capital, surplus, and undivided profits of the 
subscribing bank, Any commercial bank qualified 
as a depositary was permitted to make payment for 
the securities allotted to itself and to its cus- 
tomers by credit in ite Treasury tax and loan 
account up to the amount for which it was qualified 
in excess of existing deposits. A payment of 2 per- 


cent of the amount of the securities applied for was 
required on all other subscriptions. 


Commercial banks and other lenders were request- 
ed to refrain from making unsecured loans, or loans 
collateralized in whole or in part by the securities 
subscribed for, to cover the 2 percent deposits re- 
quired to be paid when subscriptions were entered, 
Commercial banks were required to certify on all 
subscriptions entered for account of their customers 
that no such loans had been made; that the banks 
had no beneficial interest in their customers’ sub- 
scriptions; and that the subscriptions for their 
own account were not in excess of the stipulated 
percentages of their capital, surplus, and undivided 
profits, 


The new notes, designated Series B-1959, are 
dated October 19, 1958, and bear interest from that 
date at the rate of 3-1/2 percent per annum, payable 
on a semiannual basis on May 15 and November 15,1959. 
They will mature November 15, 1959. The notes were 
issued in bearer form only, with interest counons 
attached, in denominations of #1,000, }5,9000, 
$10,000, $190,090, $1,000,000, 3190,999,090, and 
$500,000,000. The 219-day bills are dated October 
8, 1968, and will mature May 15, 1959, when the 
face amount will be payable without interest. They 
also were issued in bearer form only, and in denom- 
inations of $1,000, $5,090, 419,000, 2100,90, 
$500,000, and $1,009,000 (maturity value). 


Weekly Bills Increased 

New issues of weekly Treasury bills totaled 
$7.2 billion in September, They provided 3300 
million in cash and refunded $6.9 billion of bills 
maturing. The new issues were for $1.8 billion each 
and the maturities amounted to $1.8 billion on Sep- 
tember 4 and the other three to $1.7 billion each. 
All were 9l-day bills except the new 92-day issue 
of September 25. The average rates of discount on 
the new issues were 2,461 vercent for September 4; 
2.359 percent for September 11; 2.604 percent for 
September 1%; end 2.511 percent for September 25, 








Note: Details of Treasury market financing operations are 
shown elsewhere in this issue of the "Treasury 


Bulletin,” in the tables on "Offerings," "Allotments," 


and "Disposition," respectively, of marketable issues 
of bonds, notes, and certificates of indebtedness, and 
in the table “Offerings of Treasury Bills.” 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 

















Budget receipts and expenditures Net of Net Net levels, end of period 
trust increase increase i 
account Clearing} in ae erat Debt outstanding 
Period Net Expend - Surplus, |and other | account,| public account Treasurer's 
receipts | itures yoo ay | renee etc. 4/ |debt, or | balance, or |jaccount Public | Guaranteea| Totel Subject to 
(2) 2/ ae oe decrease (-) |}balance debt securities ee _—— 
17. ccceceeed 39,706 39,032 754 -1,103 555 11,136 10,930 3,308 258 ,286 90 258,376 257,491 
LPB. eeeee-eef 41,488 33 ,069 8,419 294 -507 -5, 99% 1,624 4,932 252 ,292 3 252 ,366 251,5ke2 
UG. .eceseeel 37,696 39,507 -1,811 “495 366 478 “1,462 3,470 252,770 27 252 , 798 252 ,028 
1950...e..-+-| 36,895 | 39,617 | -3,222 99 83 4 587 2,047 57517 | 257/357 20 257,377 | 256,652 
IGAciivogcvcel ST; 4b ,058 3,510 679 214 2,135 1,839 7,357 255,222 29 255,251 254 ,567 
IGMccciccesl 61,902 65,408 -4 017 147 “401 3 ,883 -388 6,969 259,105 46 259,151 258 ,507 
WBeccciccoes HOS Th 27h “9, 4k9 435 -250 6,966 “2,299 4 ,670 266,071 52 266 ,123 265 ,522 
19Gb. ceececes| G6b,655 67,772 -3,117 328 -303 5,189 2,096 6,766 271,260 81 271,341 270,790 
1955-ee+0+++4] 60,390 ,| 64,570 -4 ,180 231 28h 3,115 -551 6,216 27h ,3 7H ub 27h 418 273,915 
1986 vs ececeeh: 66 ,540 1,626 -194 522 -1,623 331 6,546 272,751 Th 2Te ,825 272 ,361 
1957+ e+seeees] 71,029 69,433 1,596 195 ~523 ~2 ,22h -956 5,590 270,527 107 270 ,634 270,188 
1958 p.sssee.| 69,083 71,897 ~2 813 626 530 5,816 4,159 9,749 276 3435 101 276 ,bobel, 276 ,013 
1959 (Est.)..| 67,000 79 ,223 -12 ,223 “517 334 6,657 “5,749 4,000 283 ,000 n.a. n.a. n.a. 
Calendar years: 
WT. scceceee| 40,389 37,955 2,434 -350 -240 “2,249 “405 3,097 256 ,900 61 256 ,981 256,127 
DB...sceeee| 40, 86h 35 ,623 5,2b1 -229 199 -4 ,100 1,111 4, 208 252 ,800 55 252 ,854 252,057 
WAO.csccccest 37,9 41,106 3,592 -502 234 4 331 471 4,679 257,130 30 257,160 256 413 
1950. ceceeeee| 37,306 37,728 ~k22 311 87 -423 “447 4, 232 256 , 708 eu 256,731 256 ,026 
Wirevececsecl 9,9 56 337 -3,358 815 -106 2,711 62 4 295 259,419 ke 259,461 258,794 
1952..s+e00--| 64,840 70 ,682 -5 B42 “41 319 17,973 1,770 6,064 267,391 5h 267,445 266 ,821 
WZ .ccccocec| G5,002 72,997 -9,157 101 -209 7,777 -1,488 4,577 275,168 6 275 ,2bb 27% ,671 
IRs cscaacesl GERte 64 85h -3 ,683 B9 -34 3,582 603 5,180 278 , 750 34 278 , 784 278,256 
WWGrcccdccee] 390 66 ,129 -2,771 -259 376 2,019 ~635 4 545 280 , 769 53 280 ,Be2 280 , 348 
WG ccacdcces| TOs 67,216 3,779 267 “21 -b 141 -117 4 427 276 ,628 103 276,731 276 276 
IGS secsocece} RAY 71,692 592 1,092 22k -1,730 179 4 606 274 ,898 104 275,002 274 561 
Months; 
1957-Jan.....| %&,809 6,095 -1,286 116 407 -399 -1,162 3,265 276,229 107 276 ,335 275 , 662 
Feb.....| 6,188 5,743 446 229 | -131 40 58h 3,849 | 275,269 109 276,378 | 275,926 
Marck... | 10,737 5,58 5,153 -222 163 “1,271 3,824 7,6B 274 ,999 109 275,108 274 ,657 
April...| 4,256 5,987 -1,731 2u7 333 -991 2,142 5,532 274 ,008 103 274,111 273 ,662 
MAY.ees. 5,282 5, uk ~662 -325 70 1,226 308 5,840 275,234 103 275 337 274 ,889 
Jure....| 11,688 6,279 5,409 -15 -938 =| =4,707 | -250 5,590 270,527 107 270,634 270, 186 
July....| 3,057 6,347 -3 ,290 -19 2.1 i,08 | 1,409 4&7 272 469 107 272 ,575 272,131 
AUG... 20 5,128 5,930 -802 96 “247 1,376 423 4 896 273 , B45 109 273,954 273,511 
Sept....| 7,225 5,667 1,559 162 149 367 | 2,436 7,335 274,412 115 274,527 | 274,085 
Oct..ee. 3,131 6,501 -3,370 333 354 345 | -3 ,028 4 307 274 ,067 103 274,170 273 , 730 
Nov.....| 4,827 5 ,806 “979 uke 415 679 |} 558 4 ,865 27h , THT 104 274 ,850 27% 411 
eee 5,956 5,809 147 48 60h 151 | -259 4 606 27% ,898 104 275,002 27h , 564 
1958-Jan..... 4 , 786 6,011 -1,225 65 533 -343 -1,101 3,505 274 555 101 27h ,656 274 ,219 
4 ee 6,299 5,528 771 338 =34h 12h 888 3% 27h ,679 103 274 , 782 274 346 
March... 9,501 5,749 3,753 -273 257 “2,055 1,682 6,076 272 ,62b 104 272,728 272,294 
April... 3,496 6,122 -2 ,626 -13 617 2,433 412 6,487 275,057 94 275,151 274,718 
MAY. sere 4,925 5, B46 -920 137 -169 995 “357 6,130 275 ,653 97 275, THO 275,317 
June p.. | 10,752 6,581 4,170 “559 ~682 691 3,619 9,749 276 343 101 276 uuu 276,013 
July.... 2,946 6,613 -3 ,667 -376 290 -877 4, ,630 5,119 275 466 102 275,568 275,139 
August.. 4 ,838 6,198 -1,361 8h ~483 3,009 1,249 6,368 278 476 108 278 ,584 278,156 












































So 


2/ 


urce: Actual figures through the fiscal year 1952 and the calendar 
year 1953 are from the daily Treasury statement, and thereafter in 
each case they are from the monthly statement of receipts and ex- 
penditures of the Government (for explanation of reporting bases, 
see page II); estimates are from the Midyear Review of the 1959 
Budget, released September 11, 1958, including effects of proposed 
legislation. More deteiled information with respect to the figures 
on this page will be found in succeeding tables. 
Grose receipts less transfers of tax receipts to certain trust funds 
(see page 2), and refunds of receipts. 
Trensactions of the Foreign Economic Cooperation Trust Fund, estab- 
lished under Section 114 (f) of the Economic Cooperation Act of 1948 
(62 Stat. 150), are consolidated with budget expenditures. 
Consists of transactions of trust and deposit funds, investment by 
Government agencies in public debt securities, and redemption or sale 


of obligations of Government agencies in the market; excess of re- 
ceipts, or expenditures (-). For detail of content, see page 8. 


4u/ For checks outstanding and telegraphic reports from Federal Reserve 


Banks beginning with 1947; public debt interest accrued and unpaid 
beginning with June and the fiscal year 1955 (previously included 
from November 1949 as interest checks and coupons outstanding); aleo 
deposits in transit and changes in cash held outside the Treasury 
and in certain other accounts beginning with the fiscal year 1954. 
Net increase, or decrease (-). 


5/ For current month detail, see section on "Statutory Debt Limitation" 


in each issue of the Bulletin. The limitations in effect during the 
period covered by this table and the date when each became effective 
are as follows: $275 billion, on June 26, 1946; $281 billion, on 


August 28, 1954; $278 billion, on July 1, 1956; $275 billion, on 
July 1, 1957; and $280 billion, on February 26, 1958. 
Preliminary. 
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BUDGET RECEIPYS AND EXPENDITURES 
Table 1.- Receipts by Principal Sources 
(In millions of dollars) 
Internal revenue 1/ 
Income and profits taxes Employment taxes 
Fiscal year Taxes not | Total 
or month Corpo- Individual Total For old-age | por yayi- | For un- Eetate | Excise otherwise | internal 
and disa- Total and gift | taxes 
ration Not Withhela income > road re- | employment canine taxes 2/ classified | revenue 
2/ withheld and se tirement | insurance aa v 2/ 2 
2/ 3/ profits 3/4 6/ = 
2k 218 13,535 37,753 3,120 578 234 3,931 9,423 51,106 
32,826 18,521 51,347 3,569 B35 259 4 562 9,726 65,635 
33,012 21,351 5h , 363 4,086 620 277 4 ,983 10,825 70,171 
21,523 10, 7&7 21,635 53, 4,537 603 285 5,425 945 10,014 9 8/ | 70,300 8/ 
18,265 10,396 21,254 49,915 5,340 600 280 6,220 936 9,211 7 66,2 
21,299 11,322 9/ | 24,012 9/| 56,633 6,337 9/ 634 325 7,296 {1,171 10,004 5 75,109 
21,531 12,302 26,728 60,560 6,634 616 330 7,581 | 1,378 10,638 10/ 15 80,172 
20,533 11,527 27,041 59,102 7, 733 575 336 8,644 | 1,410 10,814 8 79,978 
17,200 40,000 57,200 8,287 600 333 9,220 |1,515 10,689 5 78,629 
1958-January...... 486 2 981 3,519 313 1 3 385 112 1 4,910 
February..... 4,06 968 3,953 53147 355 #8 283 1,302 105 Bee 2 77421 
March.....+. ° 6,538 658 2,000 9,196 632 43 5 680 143 860 * 10,879 
AGTER..cccccée 476 2,792 4,060 703 17 2 Te2 191 785 2 5,761 
May..... ocbee kkg 640 3,614 4,702 1,221 70 2 1,293 115 gee 2 7,033 
Tue P...seee 5,906 1,723 1,941 9,570 TT 43 1 818 96 894 1 11,380 
July.....+ on 479 258 1,195 1,931 338 17 1 355 113 926 2 3,328 
August...... ‘ 316 123 3,476 3,915 1,032 T2 1 1,105 95 908 * 6,023 
1959 to date...... 794 362 4,671 5,847 1,370 89 2 1,461 208 1,834 2 9,350 
Deductions from budget receipts 
Miscel- | Total Transfers of tax receipts to - Refunds of receipts 15/ 
Fiscal year Customs | neous | dudger io | PASI Federal Disa- |Railroad | Highway Teas 
or month receipts | receipts | must bility Insurance|Retirement | Trust wtenet | essieloue To senbtate 
Fund Trust Fund Account | Fund Revenue refunis 
n/ 1b/ 
Wy i nccccnscssa eee | 62h =| 1,639 53 ,369 3,120 - 575 - 2,082 15 9 2,107 47,568 
WB avn rccccnccceserde 551 1,824 67,999 3,569 - B38 - 2,275 18 9 2,302 61,391 
WTB ccecccccsccccsves 613 1,865 T2 ,649 4 ,086 : 620 . 3,095 17 6 3,118 64 ,825 
IGDevcvecccoccccesee 562 2,311 8/ | 73,173 4 537 - 603 - 3,345 20 ll 3,377 64 ,655 
1955. ccecccccceecs eee 606 | 2,559 69,454 5,040 9/ - 599 . 3,400 22 4 3,426 60,390 
1996. vcecccccccccecse 705 3,006 78,820 6,337 7 634 - 3,653 23 8 3,684 68,165 
Wo cccscccscosevese Th 2,749 83,675 6,301 333 616 1,479 3,894 20 3 3,917 71,029 
WIE Bonccccvecaccese 800 | 3,253 84 ,030 6,870 863 575 2,116 4 503 18 2 4 523 69,083 
1959 (Eat.) seocssseee 820 3,268 82,717 7,410 877 600 2,100 4 , 707 20 3 4 730 67,000 
1958-January..... sods 69 264 5,243 277 36 19 151 -26 16/ 1 * -25 4 , 786 
February........ 58 277 7,736 848 107 Wie) 190 233 2 * 235 6,299 
MAFOR. .cccccccce 69 234 11,18 559 B 43 150 854 1 * 855 9,501 
ABWAL.ccccccccecs 68 210 6,039 62h 19 17 145 1,676 1 * 1,678 3,496 
MEF ocessces e 63 237 7,334 1,086 135 70 168 948 2 * 950 4,925 
TUE Prwsevecees 66 459 11,905 687 87 43 161 17% 2 * 176 10,751 
SEP ccodeceecece Te 22h 3, 62h 301 37 17 177 lbh 2 1 147 2,946 
AuguBt..eeeescee 67 191 6,280 917 115 Te 206 129 3 * 133 4 838 
1959 to date.....s.-s 139 415 9,904 1,218 1se 89 382 273 6 1 279 7,783 
Source: Actual figures through 1952 are from the daily Treasury state- 4/ Taxes on employers and employees wider the Federal Insurance Contri- 


ment and thereafter from the monthly statement of receipts and ex- 
penditures of the Government (for explanation of reporting bases 

see pege I]); estimates are from the Midyear Review of the 1959 
Budget, released September 11, 1958, and supporting data, inclui- 
ing effects of proposed legislation. 

For further detail, see tables under "Internal Revenue Collections.” 
Breakdown was not made in the daily Treasury statement and the 
monthly statement for years prior to 195. 

Beginning January 1951, the distribution of receipts between individual 
income taxes and old-age and disability insurance taxes is made in 
accordance with provisions of Sec. 201 of the Social Security Act, 
as amended (42 U.S.C. 401), for transfer to the Federal Old-Age 

and Survivors Insurance Trust Fund (see footnote 11), and after 
December 1956 also for transfer to the Federal Disability Ineurance 
Trust Fund (see footnote 12). 


ee 


butions Act, as amended (26 U.S.C. 3101-3125), and, beginning with the 
taxable year 1951, tax on self-employed individuals under the Self- 
Bnployment Contributions Act, as amended (26 U.S.C. 1401-1403). The 
Social Security Act Amendments of 1956, approved August 1, 1956, in- 
creased the rates of tax applicable to wages paid and taxable years 
beginning after December 31, 1956, to provide for disability in- 
surance (see footnote 12). 

5/ Taxes on carriers and their employees under the Railroad Retirement 
Tax Act, es amended (26 U.S.C. 3201-3233). 

6/ Tax on employers of 4 or more under the Federal Unemployment Tax Act, 
ae amended (26 U.S.C. 3301-3308); with respect to services performed 


before January 1, 1956, the tax was imposed on employers of 8 or more. 


Remaining footnotes on following page. 
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- BUDGET RECEIPI'S AND EXPENDITURES 








Footnotes to Table 1 - (Continued) 


a 7/ Through 1953, contributions to the Railroad Unemployment Insurance equivalent to specified percentages of the wages and self-employment 
Administration Fund were carried in the daily Treasury statement as income, respectively, which are taxed for old-age insurance, and 
miscellaneous receipts, while the 1959 Budget document, Speciai provided that the amounte appropriated should be transferred from 

L Analysis K, includes them in employment taxes through 1952. Begin- time to time to the trust fund on the same basis as transfers to 
ning 1954 the contributions are credited direct to the trust account. the Federal Old-Age and Survivors Insurance Trust Fund. Rates of 
For amounts of the contributions included in budget receipts, see tax were increased by the percentages appropriated to the Federal 
"Treasury Bulletin" for February 1954, page 7. Disability Insurance Trust Fund, the increase being applicable to 

a 8/ In the 1959 Budget document, Special Analysis K, internal revenue wages paid and taxable years beginning after December 31, 1956. 
taxes not otherwise classified are included in miscellaneous 13/ Excludes the Government's contribution for creditable military 
receipte. service (45 U.S.C. 228c-1 (n)). Beginning 1952, amounts are 

g/ Beginning 1955, the figures shown reflect adjustments to correct appropriated to the Railroad Retirement Account equal to the amount 

8/ prior estimates (see footnote 11), in millions of dollars as follows: of taxes under the Railroad Retirement Tax Act deposited in the 


Treasury, less refunds, during each fiscal year (65 Stat. 222 and 
66 stat. 371), and transfers are made currently. Previously, 








Fiscal year Income Income tax Old-age insurance annual appropriations were based,in effect, on estimated tax 
or month tax withheld not withheld taxes transferred collections, with any necessary adjustmente made in succeeding 
ae appropriations. 
: 1955 - - -300 14/ The Highway Revenue Act of 1956, approved June 29, 1956 (22 U.S.C. 
| 1956 #249 ob “246 173) established a Highway Trust Fund from which are to be made, 
} 1957 +136 -1 -134 @s provided by appropriation acts, Federal-aid highway expenditures 
: 1958-January -116 -7 +123 after June 30, 1956, and before July 1, 1972. The act appropriated 
| April -106 -8 +114 to this fund amounts equivalent to specified percentages of receipts 
: from certain excise taxes on motor fuels, motor vehicles, tires and 
; 10/ Beginning 1957, includes collections under increased rates in the tubes, and use of certain vehicles, and provided that the amounte 
: Highway Revenue Act of 1956 (see footnote 14). appropriated should be transferred currently to the trust fund on 
: 11/ Amounts appropriated to the Federal Old-Age and Survivors Insurance the basis of estimates by the Secretary of the Treasury with proper 
Trust Fund are equivalent to the amounts of taxes collected and adjustments to be made in subsequent transfers. The use tax was 
i deposited for old-age insurance (42 U.S.C. 401 (a)). Beginning imposed by the act and rates were increased for the other taxes. 
| January 1951, the amounts transferred currently for appropriation Previous to the fiscal year 1957 corresponding excise tax receipts 
| to the trust fund are based on estimates of old-age insurance were included in net budget receipts, and Federal-aid highway 
tax receipts made by the Secretary of the Treasury pursuant to the expenditures were included in budget expenditures. 
provisions of Sec. 201 (a) of the Social Security Act, as amended 15/ Interest on refunds is inclujed in expenditures in Table 2. Reim- 
(42 U.S.C. 401 (a)), and are adjusted in later transfers on the bursement by Federal Old-Age and Survivors Insurance Trust Fmd 
, basis of wage and self-employment income records maintained in the for refunds of taxes for the fiscal year (see footnote 11) is 
| Social Security Administration. The amount of old-age insurance netted against internal revenue refunds for the month in which 
/ tax refunds is paid from the trust fund as a reimbursement to the the reimbursement is made. 
foe \ general fund. 16/ Net of reimbursement of $72 million from the Federal Old-Age and 
— : 12/ The Federal Disability Insurance Trust Fund was established by the Survivors Insurance Trust Fund (see footnote 15). 
i Social Security Act Amendments of 1956, approved August 1, 1956 * Less than $500,000. 
(42 U.S.C. 401 (b)). The act appropriated to the trust fund amowts p Preliminary. 
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Table 2.- Expenditures by Agencies 
(In millions of dollars) 


































































































Executive Funds General Housing 
Fiscal year Total Legislative Juiiciary Office appropriated Independent} Services and Home Agriculture} Commerce 
or month branch of the to the offices Adminis- Finance Department Department 
President President tration Agency 

1DD3 cesccecccescccccces| TH, 27% 61 27 + 5,78 6, 1,107 385 3,217 1,063 

IGP ode ccsccievesecscos!| -OF,9R 59 28 9 5,282 6,473 1/ 806 615 2,915 1,000 

PDS. crcceccecccsecsece| 6¥,970 65 30 9 4 381 6,791 973 129 2/ 4 636 1,077 

1996. 6 ccdecccccccceses| 66,980 85 37 10 4 473 6,982 2/ 523 39 5,177 1,293 

SIDR 6 ic ic cous ccevees. st GRR Oh s/ 97 39 10 4,115 7,707 &/ 570 23 9; 562 3/ 5/ 

1GIB. Dads 066 sss dtsuceceh TAgaR or) 4h 1 4,060 7/ 8,319 7/ 425 8/ 197 4, ,887 646 

1959 (Eet.)..sseeeeeee-| 79,223 9/ 132 48 60 034 8,947 435 1,500 6,872 853 

LSS January. ..sesseees 6,011 8 4 1 448 700 36 Tl 263 ky 

February ....--seee 5,528 7 3 1 272 670 31 “49 257 51 
March...sceseseees »TeO u 3 1 462 6T3 32 -15 354 59 
APPil..ccccccesess 6,122 6 b 1 340 662 39 157 4ug 54 
WAY ncccccccceseces 5,846 8 u 1 336 692 37 49 245 55 
TUE. Doceccccccccs 6,581 10 4 1 294 729 34 158 500 51 
Tul ccccccccccccs ° 6,613 2 5 6 453 Th9 43 37 646 Te 
August...... deveds 6,198 ll k 10 271 766 31 32 530 76 
1959 to date...........| 12,821 6/ 2h 8 16 Tek 1,515 7 69 1,176 148 
Defense Department Treasury Department 
Sealth, Post Interest — 
Fiscal year Education, | Interior | Justice Labor orri State of 
or month Military Civil and Depart- | Depart- Depart - eet Depart- Pe on Other Columbia 
functions | functions ae we ment ment ment ment 10/ ment public a le/ 
debt 11/ of taxes 

WB ececceceeseses 43,611 813 1,920 587 171 300 659 271 6,504 Th 798 12 

pS eee és 40,336 605 1,981 535 183 355 312 156 6 , 362 83 873 B 

WD sicccrecccocces 35,532 548 1,993 515 182 39% 356 136 6,370 62 368 1/ 22 

errr wa 35,792 573 2,071 512 5/| 216 412 463 142 6, 787 5h 879 | 22 

WT crcccccccccecs 38,439 639 2,295 5Te 214 418 518 79 7,244 57 748 8/ 26 

IGIB Po ccceccccccce 39,010 738 2,645 666 229 567 675 203 7,612 7% 768 25 

1959 (Bat.).....e-0 4O ,800 820 3,079 The 254 1,038 B35 aut 7,500 70 802 35 

1958-January....... 3,143 55 2kk 46 18 86 70 21 693 4 55 . 

February...... 3,168 4a 196 61 18 32 83 5 606 5 59 - 
March....e0+- . 3,068 45 212 42 18 22 7 15 616 6 61 - 
peer 3,205 53 255 53 20 48 55 28 613 5 77 * 
DR icc ccccccce 3,214 51 221 61 2k TH 117 8 595 7 02 1 
Tue Peweeceee 3 ,853 99 185 S+ 22 gl 68 17 619 7 101 4 
Tulyccccsccece 3,175 32 2u6 Te 22 10k 156 52 642 6 76 8 
August........ 3,214 63 eke 71 20 109 69 21 574 4 65 15 

1959 to date....... 6,389 96 488 143 42 212 225 73 1,216 10 11 23 

Source: Actual figures are from the monthly statement of receipts and ex- and operations of the merged agencies (as mixed-ownership corpora- 
penditures of the Government (for explanation of reporting bases, see tions) were classified as trust enterprise funds (see "Trust Account 
page II); estimates are from the Midyear Review of the 1959 Budget, and Other Transactions," Table 3); previously the operations of the 
released September 11, 1958, including effects of proposed legislation. banks and the corporations, respectively, were classified as public 

Note: Figures in this table are for agencies as constituted at the time enterprise funds and were included net in budget expenditures. 
the expenditures were made, and therefore do not necessarily represent 5/ Alaska road construction is included under Interior Department 
functions which are comparable over a period of time. For expenditures through 1956 ard under Commerce Department beginning 1957. 
by functions on a consistent basis, see Table 4, 6/ Includes unclassified expenditure transfers until these have been 

1/ Reconstruction ¥inance Corporation is included under "Independent distributed in final figures. 
offices” through 1954, and under "Treasury Department" beginning 1955, 7/ Figures for the fiscal year reflect the reclassification of the 
except functions transferred to Export-Import Bank, Federal National Informational Medie Guarantee Fund from "Funds appropriated to the 
Mortgage Association, General Services Administration, and Small President" to "Independent offices"; the monthly figures prior to 
Business Administration. The corporation was abolished at the close April 1958 have not been revised accordingly. 
of June 30, 1957, by Reorganization Plan No. 1 of 1957, and its 8/ Effective July 1, 1957, remaining functions of the Federal Facilities 
remaining functions were transferred to the Housing and Home Finance Corporation were transferred to General Services Administration from 
Administrator, Administrator of General Services, Administrator of the Treasury Department, by Executive Order 10720 of July 11, 1957. 
Small Business Administration, and Secretary of the Treasury. 9/ Total includes $225 million allowance for contingencies. 

2/ Federal Home Loan Bank Board is included under "Housing and Home 10/ Beginning 1955, consists of net expenditures of the Postal Fund, 
Finance Agency" through 1955, and under "Independent offices" reflecting the change in classification of Post Office transactions 
thereafter. to a public enterprise revolving fund basis. 

/ Beginning 1957, Federal aid for highways is excluded from budget / Reported on an accrual basis effective June 30, 1955. 
expenditures and included in trust accoumt expenditures (see Table 1). 2e/ Consists of Federal payment and loans and advances. 

4/ Effective January 1, 1957, the production credit corporations were * Less than $500,000. 
merged in the Federal intermediate credit banks, pursuant to the p Preliminary. 


Farm Credit Act of 1956, approved July 26, 1956 (12 U.S.C. 1027), 
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BUDGET RECEIPTS AND EXPENDITURES 
— 
Table 3.- Summary of Appropriations and Authorizations, Expenditures, and Balances, by Agencies, 
as of August 31, 1958 
a (In millions of dollars; tive figures are deductions in the columns in which they appear) 
eregiantes Additions, fiscal year 1959 to date 
e balances Increases 
ent brought Transfers, 
Agensy forward Authorizations | Other borrowings, 
July 1, 1958 | Appropriations | to expend euthari- Total investments 
(preliminary) | 3/ from debt zations and 6/ 
V 2/ receipts 4/ obligational 
authority 5/ 
/5/ Legislative Branch....ccsccessececcvccccscvccccscsssevesses 1% 125 - -17 108 - 
The Ju@iciary .c.cccccccccccccccsccsescesesssesevesessescese 3 45 - - 45 - 
Executive Office of the President........scceccessccecececs 60 5h - - pa a 
Funds appropriated to the President......ceserercescccccees 5,915 3,304 ~ 7 3,304 - 
Independent Off1c0B......cecseccsccccsscccscccsccesecccces 12,087 8,421 150 - 8,571 - 
General Services Administration.......ccecesescvccccecccess 68 470 - - 470 - 
Housing and Home Finance Agency......+sseceeerecccccccececs 8,656 187 - 51 238 - 
AGPIGURMES BOGE 5s Ui: 5 <0 66666455 0 00TH hSd RD 00 FERRE SSD 4,995 3,881 669 4 4 55h > 
Compas: Mem iin ccc van de sceusescnasegncocassdsen H5 932 - 36 968 - 
Defense Department: 
WRLSONEe SRNR 6 kn cdncndnesceedissgnanttr thtencesee 32,289 40,957 - - 40,957 - 
CAVER PUMOCIERD es Sos cocccccecccccccscccccesncécodesccosece 295 848 ~ ~ 848 - 
Undistributed foreign transactions........ssecresesecsces - - - - ° - 
Health, Education, and Welfare Department.........-sseeeees 969 2,544 - * 2 Sak - 
Interior Dopartment.....ccccccccccccccccccccsoccccscccseces 362 669 - 2h 693 - 
Justiow Degnrtabawes ssc c cc cc csissdccccccccsssssccoceccscce 27 228 - - 228 - 
Labor DOpOPUMaGbeccccdcccccccccccesccccssccececvccoecoceses 632 507 - - 507 7 
Post Office Department......cesscccceccccccccccccsccccesece 460 235 - - 235 - 
State! Pepa UMabs codecs ccecescdesccccecsedeBeseoess doveces 103 208 - - 208 - 
Treasury Department. ...cscccccsscccccevccccccececccescecess 3,116 8,297 - - 8,297 - 
District of Columbia - Federal contribution and loans...... 45 28 - ~ 28 - 
——— Unclassified expenditure transfers......cscccccsccssesesecs * - - - - - 
Adjustment to monthly statement of receipts and 
expenditures of the govermment......cececcesccseccsccecers - - - - - - 
t 
- DOAK sic 00st sases4d s6sd bscbcsbsees Be AE 71,940 819 99 __ 72,858 - 
bia = —— ———— J ———______4 ———————————= 
Deductions, fiscal 
wae soa aOR taiene Unexpended balances August 31, 1958 (preliminary) 
Authori- 
power: —. zations pene re ee 
Expenditures | jations, ana | APPFO- to expend pecs TT Total 2/ 
(net) other edjuat- | Priations | from debt euthori- zo 
ments 7/ dient eee nl 
Legielative BrOMch..ccccccccscccestccccccccccscscosccencess ll 26 183 - 61 - 245 
The Judiciary ..ccscccsccceceseccccsssscesscccesesssseessses 8 - 40 - - = 4o 
Executive Office of the President........ccccssecerccccocss 16 - 99 - - - 99 
Funds appropriated to the President......sceseseresesececes 715 - 8,052 452 ~ - 8,504 
Independent OFT1008.....ccccccccccccccccccccssccccessoscoece 1,515 53 9,538 9,226 ~ 326 19,090 
General Services Administration. ....cececececsceceserececes Tt - 765 - - - 165 
Housing and Home Finance Agency........cescececcccesccccces 69 -4o 326 6,773 1,146 620 8,864 
Agriculture Department..........0..:+ 1,176 1 1,991 6,344 39 - 8,372 
CommeseS Departments os. ...sccccscssscccecccbedoccoscoaseves 148 - 1,356 - 210 ~ 1,566 
Defense Department: 
3 Military fumctions........csccecccccccesccccvccccccsesecs 6 ,2hk2 - 67,008 - - - 67,004 
; Civil FUMCtiONS...ccccsecccceccccccccccccserecscssesseces 95 - 1,048 - - - 1,048 
Undistributed foreign transactions......ccsessceesseseses 159 - 159 - - - -159 
Health, Bducation, and Welfare Depertment.........s.-seees 488 - 3,022 . 3 - 3,025 
Interior Department.......cecsccccccccccccccvcccccesesesess 143 - 832 ~ 80 ~ 912 
Justice Department......scsccccccccecececcvevesssocesesesse 43 - 213 - - - 213 
Labor Department... ssccscceseseccescccesesesesssssesssses 212 - 927 - - - 927 
Post Office Department... ..ccccseccccscccccsesccesecesesces 225 - 470 - - - 470 
State Department.........0-- - 238 - - - 238 
a- Treasury Department... ....cccsccscccccccsccecscecsceess 1,367 * 7,258 2,789 - - 10,046 
ount District of Columbia - Federal contribution and loans...... 23 ° 51 - - od 51 
the Unclassified expenditure transfers......cssccccseceeccccecs * - * - - - * 
lic Adjustment to monthly statement of receipts and 
expenditures of the govermment.....cecccececsecesecssesees 10 2/ - -10 - - - -10 
TOUR sinc ccccoccpeceddescocconccadectscomeesdshscccscoddbece 12,811 4O 103,242 25,584 1,538 Quo 131,310 
n -—_ - —____—_ 4 —___ __--—___ } SSS —S 
Source: Bureau of Accowmts. the accelerated procurement program, included on the basis of 
oo 1/ The preliminary balances shown for July 1, 1958, are the latest available Budget estimates instead of final figures; other transactions, 
na at thie time. They are based on preliminary reports from the agencies including those relating to (a) authorizations to expend from 
™ and are subject to later adjustments as additional information is received, debt receipts, (b) a authorizations, (c) investment in 
attics preparatory to the closing of the central accounts in the Treasury for public debt securities, and (d) restorations and reappropria- 
‘toon fiscal year 1958. Among the areas subject to later adjustment are the tions, which may require adjustment on the basis of final 
57 following: certain overseas transactions not yet included; write-offs reports from the agencies. 
ies or withdrawals of wnobligated balances no longer available, since 2/ Although not expended, a substantial portion of these amounts 
agency reports covering these transactions are not required by law to is obligated for outstanding purchase orders and contracts 
an be submitted until September 30 (the write-offs in the fiscal year for equipment and supplies, for payrolls, and for similar 
1957 amounted to $2.5 billion); certain indefinite appropriations, items. 
and appropriations for "supplies, materials, and equipment” under Remaining footnctes on page 7. 
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Table 4.- Expenditures and Balances by Functions 
(Fiscal years; in millions of dollars) 
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1959 through August 
Function - 956 - Unexpended 
Function code 1 1955 1 1957 l P balances end 
number mpentitses of period 
P 
Major national security: 
Direction and coordination of defense......e.ssecseccecess 051 1 B uu lb 16 10 611 
er NE GINO concn scccccsadcaescentonscoes oskaaed aes 052 15,668 16,407 16,%9 | 18,363 18,430 2,969 31,315 
MF GUN a ce ccccceccccpetancccscescccece Scecees 053 12,910 8,899 8,702 9,063 9,041 1,398 12,760 
Naval defenee.......+...0++: whoo cenesddccccceoccecséccence 11,293 9,733 9, Tae 20,398 10,877 1,909 21,193 
Other central defense activities........ eccceescecoes 055 452 481 562 651 115 968 
Development and control of atomic energy.. ‘ 1,895 1,857 1,651 me 2,275 437 3,589 
Stockpiling and defense production expansicn..... osé< 057 1,045 oy 588 490 625 103 523 
Mutual defense assistance: 
CBSO GERI os. cc cccdccccccdscoccocevosecedccccce 3,629 2,292 2,611 2,352 2,181 416 4 473 
Defense support.......ssseees pecedbbeeseeennees shdcnaene 967 1,463 1,184 1,143 871 137 1,517 
Total major national security......sesseccccececeecseceees 47,872 ke ,089 41,625 bb bh kh ,968 7,49 76,950 
International affairs and finance: 
Conduct of foreign affairag......csececeeccece ercecescccces 151 130 21 120 157 1% 70 191 
Economic and technical development 2/..... ecece 152 5h3 498 431 912 226 9, 
Foreign information and exchange activities......sessseres 153 91 100 ll 133 147 22 
Total international affaires and finance...........sseeeees 765 719 662 832 1,234 318 9 ee 
Veterans' services and benefits: 
Veterans’ education and training 3/........:..+. cececccees 101 5k6 664 767 TH 790 87 647 
Other veterans' readjustment benefits &/........seesceeees 10ce 158 150 123 126 7 15 
Veterans’ compensation and pensions........... eteekoces sood 103 2, 482° 2,681 2,798 2,870 3,104 534 2,672 
Veterans’ insurance and servicemen's indemnities.......... 104 100 57 105 47 43 7 98 
Veterans’ hospitals and medical care......... eeccove 105 Tee T27 788 801 855 156 gll 
Other veterans’ services and administration.......... eocce 106 188 178 176 175 157 35 17% 
Total veterans’ services and benefite.......sssessesereees 4 256 4 457 4 , 756 4,793 5,026 835 & Sue 
Labor and welfare: 
Labor and manpower.........seeese: eceee 211 277 328 475 400 458 189 89 
Public agoistance.....scsscecesececess spehiareaeneenye 212 1,439 1,428 1,457 1,558 1,797 318 1,371 
Promotion of public health.. oe ° os 213 290 275 351 469 546 110 1,171 
Promotion Of educ@tion...cscesssccssceceseeeevese ecccocece 214 2B 32h 279 290 300 53 4k3 
Promotion of science, research, libreries,and museums..... 215 33 53 56 Tl 87 2k 270 
Correctional and penal institutions..........scesesesesees 216 26 28 31 32 34 7 42 
Other welfare services and administration......ssssseeres ° 217 147 115 126 147 158 23 197 
Total labor and welfare......... epecdhsocvedes He dcebecsies 2,485 2,552 2,776 2,966 3,381 Tek 4 323 
Agriculture and agricultural resources: 
Stabilization of farm prices and farm income 5/.. epee 351 1,689 3,508 3,946 3,511 3,334 859 5,29 
Financ ing farm owmership and operation 2/ 6/.............- 352 256 236 231 227 7/ 269 21 820 
Financing rural electrification and telephones.......... ee 353 217 204 217 267 297 52 1,254 
Conservation and development 2/.........++. pareseccsece eee 354 2h 286 305 351 4h7 118 57% 
Research, and other agricultural services 2/.........+.0-+ 355 150 177 215 227 27% Te 260 
Total agriculture and agricultural resources...........5+. 2,557 & 411 4 913 4 582 7/ 4 ,620 1,125 8,202 
Natural resources: 
Congervation and development of land and water.........+++ 4Ol 1,056 935 803 925 1,138 182 543 
Conservation and development of forest resources eeece koe 117 18 138 162 17% 4h 177 
Conservation and development of mineral resources......... 403 37 37 38 62 9 7 76 
Conservation and development of fish and wildlife......... 4Ou 38 43 45 51 60 hn 88 
Recreational use of natural resources......cssecsceesseees 405 33 35 a6 59 69 18 143 
General resource surveys and administration...... eocccece 409 35 3 35 38 4h ll 4h 
DOURE BROWER TOSNIIERs soc decccccccdccccveccsccccsecesse 1,315 1,202 1,104 1,296 1,543 2B 1,072 
Commerce and housing: 
Promotion of water trangportation......ssscccsescesseseees 511 370 349 420 365 392 i (s] 763 
Provision of highways........+..+- 512 586 647 783 40 8/ 31 7 113 
Promotion of aviation.........++- . ay: 513 275 253 251 295 4Ok 93 1,082 
Postal GOTVicd..scscesccccssecssccssesecesersssessesessess 5k 312 356 463 518 675 225 955 
Community development and facilities ry) pY Se oedee 515 37 56 4 49 (3) ws 2,264 
Public housing programs 406000 66660d66b0 6666660060 dbs 516 401 -15 31 60 52 26 1,612 
Other aide to housing Ceecccccvececscece ecccccescces 517 -142 270 19 ~60 195 43 7,202 
Other aide to business ON EE Pere rere Seicsees 518 -330 -4Ob -83 59 140 20 3,389 
Regulation of commerce and fimanoe.......-ssecseeseseceses 519 45 38 kl 45 4g lu 47 
Civil defenge....cccsccsercccccsescccccccscccesecsesesecnes 520 60 ko 56 63 64 13 339 
Disaster insurance, loans, and relief Raver wovnescirs 5el 1 12 43 21 5 * 36 
Total commerce and housing......ssececcccceccepececeececes 814 1,502 2,028 1,453 8/ | 2,085 531 17,801 
General government: 
Legialative fumctions....c.ssccscccerecccesceecececececes 601 kg 60 TI 90 88 7 208 
Judicial Pumotions...ecerecccccecccssecccecscesecssevecess 602 29 31 38 40 4h 8 40 
Executive direction and managoment.........ssesccessscsees 603 R 2 rR 8 2 16 
Federal financial managoment.........csscccescecceseecece 604 kug 431 475 476 502 103 463 
General property and records management.........s-seeeeees 605 155 164 194 2ho 52 578 
Central personne] management and employment costs........- 606 93 115 334 627 140 22 227 
Civilian weather services....sceccccecccsccccccecssseseces 607 26 25 3h 38 39 9 46 
Protective services and alien control...........- gecescese 608 160 157 188 187 199 36 175 
Territories and possessions, and District of Columbie..... 609 53 67 69 B 31 85 
Other general government ........ccscerecesccecccseececeees 610 213 139 238 51 19 4 50 
Total general governmont.......ssseeesserescecseees eccccees 1,239 1,201 1,629 1,789 1,353 275 1,787 
































Footnotes at end of table. (Continued on following page) 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 4.- Expenditures and Balances by Functions - (Continued) 
(Fiscal years; in millions of dollars) 
1959 through August 

Function Unexpended 
Function code 1954 1955 1956 1957 1958 p balances end 

number Expenditures! of period 

Pp 
Interest: 

Interest on the public debt......seseseee 651 6,382 6,370 6,787 7,264 7,612 1,216 6,480 

Interest on refunds of receipts........00 652 83 62 5h 57 Th 10 60 

Interest on uminvested funds.........ee0. 653 5 5 6 6 8 * 8 

TOCA] INCHTESE. oc cccccccccccccscecoocsess 6,470 6,438 6,846 7,308 7,69 1,226 6,548 
Und latridbutedcc.ccocccccccccsscscccccccvece - - : - - 46 10 -10 

Total net budget expenditures........seeeee 67,772 64 ,570 66,540 69,433 7/ 8/ 71,897 1,811 130,659 
























































Source: 


Figures for 1954-57 are from the 1959 Budget of the United States 


Government, Special Analysis K; figures for 1958-59 are based on reports 


by Government disbursing officers and are classified by individual 
Expenditures are net of public enterprise fund 


appropriation items. 
receipts. 


1/ For description of items included see Table 3. 
substantial portion of these amouts is obligated for outstanding 


Although not expended, & 


purchase orders and contracts for equipment and supplies, for payrolls, 


and for similar items. 
2/ See footnote 5. 


3/ Expenditures for 1958-59 include those made from "Readjustment Benefits, 
Veterans' Administration,” applicable to functional classification 102, 
the separate amounts of which cannot be readily determined. 


4/ See footnote 3. 


5/ Expenditures for 1958-59 include those for emergency assistance to Pakistan 
--wheat, and to friendly peoples, applicable to functional classification 


152; for emergency feed program--cost of commodities, applicable to 


functional classification 352; for loan to Secretary of Agriculture for 
conservation program, applicable to functional classification 354; and for 
transfers and other costs for eradication of foot-and-mouth disease and 


brucellosis in cattle, applicable to functional classification 355. 


These 


expenditures were made from "Commodity Credit Corporation Capital Fund" 
ani the separate amounts cannot be readily determined. 
6/ Expenditures for 1958-59 include those for farm housing made from "Loans, 


Farmers' Home Administration, Agriculture," applicable to functional 
classification 517, the separate amounts of which cannot be readily determined. 


Footnotes 1 and 2 follow Table 3. 


3/ Figures include all new appropriations made by the 85th Congress, 2nd 


Ebro 


Ee 


& 


ie 


For shift of Federal intermediate credit banks from budget to 
trust account classification effective January 1957, see 
Table 2, footnote 4. 


Excluies Federal-aid highway expenditures, which are made from 


the Highway Trust Fund beginning with 1957 (see Table 1, foot- 
note 14); corresponding expenditures for previous years are 
included in budget expenditures. 


See footnote ll. 
See footnote 14. 
Expenditures for 1958-59 include those for community facilities - 


grants, loans, and advances, applicable to functional classi- 
fication 515; and loans for Alaska and prefabricated housing 


applicable to functional classification 517. 


These expend- 


itures were made from “Revolving Fund, Liquidating Programs, 
Office of the Administrator, Housing and Home Finamce Agency" 
and the separate amomts cannot be readily determined. 


See footnote 6. 
Expenditures for 1958-59 include those for disaster loans and 


relief made from “Revolving Fund, Small Business Administration," 
applicable to functional classification 521, the separate 
amounte of which cannot be readily determined. 


Expenditures for 1958-59 include those for lending program-- 


public agencies, made from "Reconstruction Finance Corporation 
Liquidation, Treasury" and applicable to functional classifi- 
cation 515, the separate amoumts of which canhot be readily 

determined. 


See footnote 13. 


Less than $500,000. 


Footnotes to Table 3 - (Continued) 


Session, but exclude funds appropriated for fiscal year 1959 which were 


made available immediately upon the enactment. 


Any such amounts are 


allowed for in the balances brought forward July 1, 1958. 


_* 


Consists of authorizations by law for Government-owned enterprises to 


borrow either (1) from the Treasury (to expend from public debt 


receipts), or (2) from the public (to expend from debt receipts). 


Consists of other authorizations and obligational authority established 


by law for the current fiscal year (such ae new contract authority), 


net of appropriations applied to contract authorizations. 


Consists of transfers between appropriations; net borrowings from, 
or repayments to (-), the Treasury and the public under authority to 


Vy 


8/ 
/ 


P 


Preliminary. 


expend from debt receipts; and net investment in, or eale of 
(-), public debt securities and certain guaranteed securities 
issued by Government enterprises. 
Consists of transfers to, or restorations from (-), the surplus 
fund; rescissions, cancellations, and adjustments of borrowing 
authority and contract authorizations; capital transfers to 

miscellaneous receipts; and other adjustments. 
Public debt securities, and certain guaranteed securities 
issued by Govermment enterprises. 
This adjustment represents the difference between the monthly 
statement figures (based on preliminary reports) and the final 
accounts submitted by disbursing officers. 
Less than $500,000. 
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Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 




































Net receipts, or Trust and deposit fumi accounts 
expenditures (-) Net sale, or investment Net sale, or redemption 
Fiscal year Seen tress account Het receipts, or (-), by Government (-), Of securities of 
or month and other trens- | expenditures (-) Receipts | Expenditures | agencies in public debt | Government agencies in the 
actions securities market 
WDReccccccccccccccesecccee 679 3,852 1,796 3,985 -3,557 384 
SEE Coce' cob seUiscecccsene 147 3,855 8,807 4 952 -3 ,636 -Te 
BED cv evcedecccecccecccccee 435 3,760 8,929 5,169 -3,301 25 
BN s Se cck ede cubcteoccocece 328 2 ,386 9,155 6,769 2,054 ~4 
Pe cbsidcendgeededrcesens 231 991 2/ 9,536 8,545 2/ 1,362 1/ 2/ 60e 2/ 
1956... oeceses “198 2,250 11,685 9,435 2,617 1B 
1957.. anedes 195 1,409 1s 369 12,959 2,300 1,085 
1958 p... ebadbecces 626 2b6 16,326 16,081 197 5TT 
BED Citic) cdsics cecscccecce “517 763 17,384 18,147 498 2% 
IPSS Tanwery.....scecceseee 465 $31 €20 1,651 Sh1 225 
Fetruary...csesesseees 338 367 1,684 1,317 -171 1ke 
oS ree 2T3 437 1,127 1,564 6h 101 
MP ERecccccccocececece -13 “147 1,331 1,479 279 -1hh 
WH Ti odvvecccdidcvess 137 768 2,131 1,363 597 -3h 
JUNO Pesseeeceee éecotec 559 4g3 2,066 1,57% -333 -119 
DAF cccccscescccecsoce -376 6B 1,1 1,786 330 31 
MGs osccscocescoece & 5h3 1,956 1,422 470 10 
Source: Actual figures through 1952 are from the daily Treasury state- and excluded from net investment by Government agencies in public 


ment and thereafter from the monthly statement of receipts and ex- 
penditures of the Government (for explanation of reporting bases, see 
page II); estimates are from the Midyear Review of the 1959 Budget, 


released September 11, 1958, including effects of proposed legislation, 


1/ Under « revised classification in the monthly statement, effective 


July 1, 1955, the security transacti 


orG 





enterprises are inclufed in deposit fumd accomt expenditures (net) 


debdt securities (see Table 4) and from net redemption or sale of 
obligations of Goverment agencies in the market (see Table 5). 
Figures previously published for the fiscal year 1955 have been 


revised to the new classification basis. 
2/ Includes guaranteed securities beginning 1955 (see Table 4). 


Preliminary. 


Table 2.- Trust Account Receipts 








bh ho oe het es es et ts 


~ 









(In millions of dollars) 

Federal Old-Age | Federal Railroad Unemploy~ National Government | Federal Highway Other treet 

Fiscal year and Survivors Disability Ret ire- ment Service Life employees"; Trust eecounte 
or month Total Ingurence Trust | Insurance ment Trust Life Insur-| Insurance | retirement} Fund 
Fund Trust Fund }/| Account Puna ance Fund | Fund funds 2/ 

 oasctendacstacn chess -| 7,796 3,412 - 678 1,542 68h 86 850 . 545 
Macnncd secdbcteanpocceda 8,807 3,932 : 850 1,643 786 87 912 - 597 
1953 .cseeceereres cecccee e--| 8,929 4,516 - The 1,5% 637 79 961 . 401 
WR ce. vivocéccsvecsctvevesy Bae 5,080 - BT 1,492 619 x3] 691 - 457 
5,586 - 700 1,425 590 1) 708 - 4g 

7,003 ° B9 1,728 649 B 1,025 - 467 &/ 
7,159 339 Te3 1,912 608 69 1,397 1,482 681 
7,901 G1 695 1,855 640 68 1,457 2,134 635 
1959 (Bet.)..cccecccececeee| 17,388 8,350 957 1,016 1,899 690 1,722 2,116 634 
1958-January .. 820 Za1 36 25 kh 45 3 123 151 53 
Fobruary. 1,684 898 1220 86 177 42 3 119 190 51 
March.......- : 1,127 614 x oe) 45 28 38 2 105 150 70 
AgPileccecccceccccccces 2,332 768 Bu 20 96 39 2 123 145 5h 
Oa me | 1,138 155 Te 405 38 2 lu 168 40 
MED Beccccacesoeococal See 917 100 133 155 205 41 295 1fe 47 
Tulyecsecececcseceeese| 2,111 427 38 wl 99 40 3 116 177 69 
Anguabecccccccccccccce| 1,996 3h 130 B 349 39 3 159 206 62 


ee 


nD 


Bw 



































Insurence Administration Fund is classified as 4 trust accomt, 
instead of being handled through budget accounts as formerly 


Source: See Table l. 
1/ See “Buiget Receipts and Expenditures," Table 1, footnote 12. 
2/ See “Buiget Receipts and Expenditures," Table 1, footnote 14. (see “Budget Receipts and Expenditures," Table 1, footnote 7). 
3/ Includes District of Columbia receipts from taxes and from Federal Does not incluie donation of public debt securities amounting 
contributions, loans, and grants; Indian tribal funds; increment to $45,800 (per value); see also Table 4. 
resulting from reduction in the weight of the gold doller. Pp Preliminary. 
Beginning with the fiscal year 1954, the Railroad Unemployment 
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ite TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 3.- Trust and Deposit Fund Account Expenditures 
> (In millions of dollars; negative figures are excess of credits) 
Trust accounts, and truat enterprise funds (net) 
Fiscal year Total Federal Old-Age| Federal Unemploy- National 
; or month Total | ‘rust end Survivors per ro ots a ment Service Life — men i 
accounts Insurance Trust urance 
sales ete. ® Fund Trust Puma | Account ——_ Insurance a retirement | Fund 
Ws cave peniMeseseless 3,945 4,139 1,569 - 321 900 614 11 271 . 
IVD occévecccvdasosccss 4,952 57298 2,067 - 391 1,049 996 Ge 300 ne 
WR seve jad haateebeien 5,169 5,698 2,750 - 465 1,010 588 82 363 - 
195h.. 20 oceccecccccece 6,769 7,327 3,405 - 502 1, 745 623 147 kil * 
WDHB. cocscccccccceseces 8,545 2/ 8,489 4 487 - 585 1,965 538 Bu 430 » 
Wi iassddetaaaencaseek 9,435 2/ 9,197 5,552 - 611 1,393 512 87 507 - 
eee Te 12, 743 6,723 1 682 1, Glos 515 8&6 591 966 
WE Da cébcvdctecscedcce 16,081 16,159 8,116 181 R30 3,148 545 121 699 1,602 
1959 (Bat. ) ccccdodecdcoe 18,147 n.8. 9,489 418 719 2,955 631 Bue 2,560 
LOSOJONUATY..seeccceees 1,652 1,487 720 16 63 zak kg 1 65 ue 
Fevruary..c.ccesees 1,317 1,492 668 18 61 331 46 7 56 8 
March. .cccocccesecs 1,564 1,532 697 19 62 418 42 6 61 97 
1,479 1,381 Te9 20 64 426 51 30 59 90 
1,363 1,423 Tes 20 63 377 47 pt) 9 109 
1,5% 1,628 717 29 63 348 49 8 58 217 
DEAF) co cedocecedocs 1, 766 1,606 8h1 19 63 320 4g u 57 204 
Mc ccbscceayeed 1,412 1,487 Tee 20 63 302 48 7 58 222 
Trust accounts, etc. - (Cont.) Deposit fund accounts (net) 
Fiscal year Trust enterprise funds (net) Other trust wetel ~ Govermment-sponsored enterprises rae 
th accounte 
or mon Peterel we Federal National Mortgage Assoc. 4/ | °°" deposit oe Tnvestamat in Rodeart ton se depeatt 
prise funds agency ons i- 
> =! . ae oo ba ~ nw 5/ accounts securities in the market — accounts 
° e - 387 “194 310 310 ~505 
is a 7 413 -346 395 395 kg 
° - - bh) 529 -120 -120 410 
< “ - 495 558 437 6/ 437 -121 
— 7 -93 9 483 56 1/ * 170 269 99 56 
rust “ ~ 206 425 2/ 238 10 548 872 334 229 
: 127 42 929 438 216 -8 39 66 39 22h 
195E Dosccsevee 22h 3 101 690 -79 8 460 267 619 -87 
1959 (Est.).... Vv 61 Vv VU V -134 -715 VU Vv 
1958-Jen.....+. 1 “51 54 102 164 2 422 “443 166 
A 43 70 36 38 “17 8 134 121 267 183 
u/ WRF. secces 51 ok 23 kg 32 -10 y ) 214 -302 43 
AGE occcces 66 -1bh 56 46 97 1 97 91 1 90 
MAY. ceceee €2 -26 ~96 69 60 4 22 -30 R 64 
June p.... 62 177 -164 64 sh 3 “192 12 TI 51 
Suly.....- 3h -19 -36 61 180 “2 <8 -“B is) 182 
August.... 2 3 3 3 -T 9 -79 2 we 83 
Source: See Table 1. colum (and correspondingly are reflected net in buiget expenditures). 
1/ Includes security transactions of Government-sponsored enterprises 5/ Includes District of Columbia operating expenditures; Indian tribal 
beginning 1955 (see Table 1, footnote 1). funde; expenditures chargeable against increment on gold; and trust 
2/ Does not include revolving fund receipts representing acquired enterprise funds (net) which are not shown separately. The Railroed 
securities amounting to $1,643,070 (par value); see also Table +. Unemployment Insurance Administration Fund is included beginning with 
3/ Operated as a trust enterprise fund beginning January 1, 1957, at the fiscal year 1954 (see Table 2, footnote 3), and the Federal Employees 
which time the production credit corporations were merged in the Insurance Fund (net) from ite establishment in August 1954. 
Federal intermediate credit banks, pursuant to the Farm Credit Act 6/ Exclufied from deporit fund account expenditures and incluied with 
of 1956 (12 U.S.C. 1027); previously the banks and corporetions, similar security transactions of other agencies (see Tables’ and 5). 
eRe respectively, were classified as public enterprise funde, and 7/ The combined estimate for "Other trust accowmte," trust enterprise funds, 
were included net in buiget expenditures; classified as a government - and total deposit fund accounts is $467 million. 
sponsored enterprise beginning January 1, 1959. * Tees than $500,000. 
uf/ Secondary market operations, as provided in the Housing Act of 1954, p Preliminary. 
approved August 2, 1954 (12 U.S.C. 1719). Funde provided by the n.e. Not available. 
Treasury (-), or repaid to the Treasury, are shown in & separate 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 4.- Net Investment by Government Agencies in Public Debt Securities 
(In millions of dollars; negative figures are excess of sales) 
Trust accoumts 
Fiscal yeer Federel Old~ipeaeral [Railroad | Unemploy- |"#tiomal | Government | Federal Federal 
or month Total | Total Age end Disability |Retire- | ment Service Life employees'| Highway | intermedi-| Other 
trust (|Survivors | tneurance | ment Trust Life Insurance | retirement bey ate credit] trust 
Pea | TTUat Fund | Account rnd — Fund funds banks }/ | Sccounte 
Wal.scccccee| 3,97 3, 1,678 - 357 650 om 8 5B - - 9 
636 3,355 1,950 es 4hg 583 “2h5 1 62h ° - + 
3,068 1,545 - 280 590 9 2 568 - - 9 
eo] 2,054 1,688 2/ 1,522 - 202 ~2h8 23 65 252 - ~ 1 
1955...se002-] 1,362 3/]| 1,236 1,261 &/ - whl “5k5 B “1 34 - - 51 
1996 .ccccccee] 2,627 3/ 516 5/ 1,463 - 121 258 5 “16 - - 8 
1957....000+-] 2,300 *263 "220 325 36 27% % “16 bos bob 99 ob Y/ 
1958 p.....0- 106 ~499 729 33 71,255 ss) 6 671 418 * 36 
1959 (Est.).. «498 615 2.8 na. 2.8. 2.8. n.a. n.a. n.a. n.a. ne n.e 
1958-Jan..... Sal 559 -316 37 -36 “314 @ ¥g ok 27 ad 5 
Feb..... 171 163 7 be] 26 -1h6 ~ 5 62 101 - * 
Mar..... -ok -18 2 $1 8 -380 3 “4 i) 99 . 6 
APT. . +0 279 -268 30 69 53 -358 49 -33 he 35 - 9 
May..... 597 589 372 100 2 45 “1 7 47 35 - 45 
Jue p.. 333 34 31 ) tT ~22k 154 32 22h 61 - a) 
July.... -330 “314 -289 31 Tl te +4 <4 Te 43 - “1 
RUB. ooo 470 perry 24 & lb 4 4 95 -58 - 7 
Public enterprise funds Go t-sp ‘ed enterprises 
year | Total Federal | Federal Production Federal Total Banke Federal | Federal 
——- public Housing intermediate} credit Netional | savings and Other | Government- | for Deposit | home —— 
enterprise! Adminis- | credit banks/ corpo- lean Insw- sponsored coopera- loan benks 
tration | }/ rations }/ stem Af. ance Corp. enterprises | tives Corp. banks 
WEisiecswe 10 5e 37 5 - u -2 8h ~ 62 21 ~ 
MR. ccvecced 101 21 T1 - - 7 - 179 * 8h 5 - 
IGT vevcccces 9 59 + 8 - 9 e 153 5 87 61 - 
WDE. wereeees “TT 6 2 3 - nu 3 4h3 2/ 9 102 31s 18 
Memorandum 7/ 
IGWB. cccsece 126 95 8/ 10 * 1 13 7 170 -10 98 8 * 
1956.0. 00.044 101 69 : 2 10 15 9 548 - 104 ke5 19 
Ws ccocess 36 i] 60 40 25 18 ub 8/ 39 2 104 67 1 
1958 p.....- ‘ 91 51 - . 6 19 u -1 5 346 * 
1959 (Eat.)eoe 117 2.8. - - 2.8. ne 2.8 -134 ~ 116 250 - 
1958-Jan..... pT) 2 - - * u 2 422 - 70 352 - 
Feb..... 8 5 - - * 2 1 134 - 6 128 - 
Mar... a 7 ~ - hl 3 1 5) . - 5) - 
APP ness -10 -10 - - +4 3 1 97 = & 93 = 
May... 7 é - - 1 u 1 22 . 2 20 - 
Jwme p.. 19 lu - - 3 3 2 -192 - 1 203 - 
July... “15 2 - - 3 21 1 <8 - - 8 a 
eee 26 17 - ° 5 3 i -79 2 61 
Source: See Table 1. 5/ Does not inclute investments representing acquired securities emoumt- 
L/ See Table 3, footnote 3. Investment by the benks and corporations ing to $1,643,070 (par value) and donation of securities amouting 
&s public enterprise fumis in 1951 through 1953 includes only those to $45,800 (par value); see aleo Tables 2 and 3. 
transactions cleared through the acoomt of the Treasurer of the 6/ Management end liquideting fumctions as provided by the Housing Act 
United States. of 1954, approved August 2, 1954 (12 U.S.C. 1721). Investment is 
2/ For explanation of difference from Buiget Stemae, beginning 1954, all in guaranteed securities. 
see “Cash Income and Outgo,” Table 7, footnote 1 PB hn moh 
/ Seti net investment by G d enterprises beginning Beginning with this period, figures incluie net transactions in 
with the fiecal year 1995 (see Table 1, footnote 1). securities, See also footnote 6. 
&/ Inclufes net sale of $300 million for adjustment of excess transfers * Less than $500,000. 
of tax receipts in 1952 and 1953 (s0ee “Buiget Receipts and Expendi- Pp Preliminary. 


tures," Table 1, footnote 9). 


Hot available. 
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Table 5.- Net Redemption or Sale of Obligations of Government Agencies in the Market 
(In millions of dollars; negative figures are excess of sales) 
ee Securities guaranteed by the United States 
ae Public enterprise funds 
r propane ga Total Total Federal x 
e ome 
t or month guaranteed Commod ity F Federal atone 
unte Credit Mortgage Housing I 
Corporation Cor tion Administration Co dtien 
9 
t DBL. ccdcccdcddcddedacdecsséssodes -384 -10 1 * -12 * 
9 1952. ccoccccccvesccescevcccscccccs T2 -16 -1 « -16 * 
1 IGDS < cccccccccccoccecvecosesesooce 25 -7 1 * “7 sd 
h WM cccceccoscdcddsdeusiccectdec cbcx 4 29 - * -30 bad 
8 5/ 1955... vecccccccccccccvvcccccccces 602 1/ 37 - * 37 ed 
8 1956. secccccccceseccsocccaccoccces “13 =30 - * -30 * 
6 Wi iinwestatctedacceccestatdsresia -1,085 33 7 * -33 * 
IGSS Peswisiews c6hde cds cbtisceeoeoed “577 6 - * 6 * 
- 1999 (Wee SPR 252 n.a. ne. n.a n.8. n.a. 
> IGF DMI So bc keoo sc cc sedsccccs "225 3 - * 3 * 
5 FeOruary..csccesccesccsecescs 142 -2 - * 2 * 
; March. secccccccccccccccccsece -101 «1 - * -1 * 
5 Mticorcsssenas popeaneactate 1k 10 - * 10 * 
3 ARs occcccerccescccceccccoocs 34 3 - ° 6 . 
. IRB Doc ccacedvesiccdsssesesé 719 ob - - “4 * 
T TUF n cccccccccccsccccsccssocecs 31 -1 - bad -1 * 
REE thine 0c 0cinde bbaegne és dene -10 6 - * +46 * 
— Securities not guaranteed by the United States 
— Public enterprise funds Trust enterprise funds Government-sponsored enterprises 
Total 
- Fiscal year athee 
or month Total not | ana trust) Federal Federal Home Federal Federal Total Banks Federal 
guaranteed| onter- intermediate | National Owners! inter- National | Govermment- | for rr — 
a prise credit Mortgage loan mediate Mortgage sponsored coopera-| loan hank 
funds banks Association Corpora- credit Associ- enterprises | tivee banks : 
2/ 3/ tion banks 2/ ation 4/ 
| WEE iiscssasecese ae . - - * - - -374 - 375 1 
— 88 -98 -98 - * : . 186 . 285 -99 
32 65 65 e S > > -33 » R “45 
33 4b ku - * - - -11 - 136 146 
Memorandum 5/ 
eer ie 639 69 -570 * - - -269 10 -226 -53 
Mi sopctscosanee “14h -144 bh - * - -100 -872 -23 -568 -261 
, rey a -1,052 136 - ° -238 -950 -66 “46 191 -230 
SO Msisscscssian “ae 583 - -2h2 . -226 -115 167 -20 282 -95 
1959 (Eet.) -...000 n.a. n.a. n.8. n.a. n.a. n.a. n.@. -715 6/| -25 -250 -140 
1958-January...... -228 ~228 - -229 - * * 19 * 19 * 
February..... -140 -140 - 1 - 41 -101 kl - 148 -27 
March. ..ssees -100 -100 - bed . -50 -50 214 30 183 1 
MEL cp cesss 134 134 - * - 66 200 “91 ° “91 * 
MAY. wcscseeee 37 37 - - - 463 100 -30 8 * -23 
June p....0-- Tek Tah - 87 - 6h * 112 * 11 1 
ere 32 32 - 5 - 37 64 -73 -30 “43 
initials August....... “4 “4 ad 1 * “4 * 2 - * 2 
t= 
} 
Source: See Table 1. v, Management and liquidating functions. 
1/ Beginning 1955 excludes net transactions of Government-sponsored enter- 4/ Secondary market operations. 
prises (see Table 3). 2, See Table 3. 
2/ Classified as a public enterprise fund prior to January 1, 1957; as a 6/ Total includes estimated $300 million net sales by Federal intermediate 
trust enterprise fund January 1, 1957, to January 1, 1959; and as a credit banks. 
Government-spansored enterprise thereafter (see Table 3, footnote 3). * Less than $500,000. p Preliminary. 
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The cash income and outgo data appearing in the 
"Treasury Bulletin," beginning with the February 1956 
issue, are on a basis consistent with receipts from and 
payments to the public as derived in the 1957 and sub- 
sequent Budgets of the United States, Special Analysis A. 
Reconciliation to cash deposits and withdrawals in the 
account of the Treasurer of the United States is shown on 
the same basis as in the Budget documents. There is also 
shown the amount of net cash borrowing from, or repayment of 
borrowing to, the public. By these arrangements, data in 
accordance with the Budget classifications are made avail- 
able month by month. Figures for back years have been 
revised where necessary in order to make them as nearly 
comparable with the Budget classifications as available 
data will permit. For this reason certain of the figures 
differ somewhat from those published in earlier Budget 
documents as well as in the Bulletin. 


The Budget series of cash transactions is designed 
to provide information on the flow of money between the 
public and the Federal Government as a whole, and therefore 
includes transactions not cleared through the Treasurer's 
account. Receipts and payments include transactions both 
in budget accounts and in trust and deposit fund accounts. 
Operations of Government-sponsored enterprises are included 
in payments on a net basis as reflected in Treasury reports. 
Major intragovernmental transactions which are reported as 
both expenditures and receirts are eliminated from both. 
Noncash items which represent accrued obligations of the 
Government to make payments in the future are also eliminated 
from expenditures but are added later when actual payments 
are mace. Receipts from the exercise of monetary authority 
(mostly seigniorage on silver) are excluded as not 


CASH INCOME AND OUTGO 


Treasury Bulletin 





representing cash received from the public. Federal cash 
borrowing from the public includes net borrowing by the 
Treasury through public debt transactions and also net 
borrowing by Government agencies and Government-sponsored 
enterprises through sales of their own securities. 
It excludes changes in the public debt which do not rep- 
resent direct cash borrowing from the public. The net 
effect of all these transactions with the public is 
reflected in changes in the balance in the Treasurer's 
account and in cash held outside the Treasury. 


Cash transactions through the Treasurer's account are 
similar in general concept to those included in the Budget 
series, but are limited in coverage to transactions whieh 
affect the balance in that account. Qn the other hand, 
they include receipte from the exercise of monetary 
authority, which are excluded from receipts from the public 
in the Budget series. 


Beginning with figures for the fiscal year 1953, the 
series of transactions with the public is based on the 
"Monthly Statement of Receipts and Expenditures of the 
United States Government," which is compiled from reports 
by all collecting and disbursing officers and includes 
those transactions not cleared through the Treasurer's 
account. Cash deposits and withdrawals in the Treasurer's 
account, beginning with the figures for the same year, are 
reported in daily Treasury statements, For those years 
prior to 1953 both cash transactions series are based on a 
single source, namely, the earlier basis of daily Treasury 
statements which reported separate classifications for 
budget results, trust account transactions, etc. 





ol 





etin 


October 1958 





CASH INCOME AND OUTGO 


13 





Table 1.- Summary of Federal Government Cash Transactions with the Public 
(In millions of dollars) 









































—— i with the public —- Biuls: C2 Say ere er 
Fiscal year Plus: Net cash | ceipts from 
or month Federal re- Federal pay- Excess of borrowing from | exercise of | Tr 'g t | Cash held outside 
ceipts from ments to the receipts, or | the Public, or monetary balance, increase, Treasury, increase, 
the public public payments (-) repayment (-) authority or decrease (-) or decrease (-) 
1h asnivgidcaiensegekscae 53,390 45,797 7,593 “5,796 43 1,839 - 
1 sascasesae 9 ccesubadue 68 ,013 67,964 4g -505 68 -388 . 
IGS. <sccccusceseds bscoonns 71,499 16,773 -5,27% 2,919 56 2,299 - 
IGM iccecisetvcvetacsces ose 71,627 71,860 -232 2,512 B 2 ,096 257 
GD isd ewdses evvenFadevadts 67,836 70,538 -2,702 1,809 29 -551 -312 
1956.00 ppanseaadied nape . 77,088 72,617 4471 a4 366 23 331 ~e0e 
WR ienddcaedasaed Picewass 82,107 80,008 2,099 -3,100 4g -956 5 
IGIO Bird cccveccocssdecedes 81,855 83 ,328 1,472 5,769 59 4,159 197 
199 TE Naivkscanctsovctde 80,357 Qh ,066 =13 , 709 7,620 60 -5,TH9 280 
1958-January......+- ineneet 5,37 6,377 -1,003 -36 6 -1,101 68 
Petruary.cccccccccccee 7,759 6,740 1,020 -107 6 888 30 
GICs ccccccccctecces 10,485 6,509 3,976 2,114 8 1,682 187 
RB wie ce ccctbioccses 4 626 6,814 “2,188 2 ,686 7 412 oh 
ER ins asesces Ebdsecses 6, 7,021 -114 -9% 5 -357 152 
PURE Decceses Rit susien 11,647 7,929 3,718 275 3 3,619 “174 
PAF cc cccococddsvccece 3, ee 7,911 -4 128 569 2 4 ,630 45 
AUBUBE. cccccedscceccos 6,553 7,593 “1,040 2,575 3 1,249 288 
1959 to date........ ania 10,335 15,504 -5,168 2 ,006 5 -3 381 22h 
Source: Actual figures through 1952 are based on the daily Treasury the Midyear Review of the 1959 Buiget, released September 11, 1958, 


statement and thereafter they are based in part also on the monthly 
statement of receipts and expenditures of the Government (for 
explanation of reporting bases, see page II); estimates are from 


including effects of proposed legislation. 


p Preliminary. 


Table 2.- Summary of Cash Transactions through the Account of the Treasurer 
of the United States 


(In millions of dollars) 











Net c@sh transactions other than borrowing 
Fiscal year Plus: Net cash borrow-| Equals: Tressurer's 
or month Cash Cash Excess of deposits, ing, or repayment of account balance, in- 
deposits withdrawals or withdrawals (-) borrowing (-) crease, or decrease (-) 
1953. -sccnsssdGladdebeca 53 ,433 45,718 7,715 -5 875 1,839 
1GFS .cassccdocscdes Jisesecs 68 ,081 67, 287 674 -388 
1953 ..sseeee othbtdidedee dic 71,345 76,407 -5, 062 2,763 2,299 
1954... ‘ SSedveecs 71,815 71,974 -159 2,255 2,096 
IGM cccccccoesecee pn Ne 67,758 69,88 2,130 1,579 “551 
1996. ccesese eseerdstovsvees 77,079 71,984 5,096 4 765 331 
WT occsdssse 650 b466dd00bs00 81,875 79,183 2,692 -3 648 - 
WB iv cssescescdsveosepce J 83,188 “1,094 5 253 4,159 
1GSD (Rate) ccccdecccsccoces 80,417 93,785 -13 ,369 7,620 5,749 
1958-January...... actoenes ° 4 891 5,940 -1,050 Se “1,101 
DIUET ccs cccccvece 7,898 854 1,043 -155 888 
March......s0- bhasbuds 11,000 7,153 3,847 -2,165 1,682 
APFil....seee Cdeccccee & 48% 6,704 -2 ,220 2,632 412 
MAF co occcisccccscocses 6,713 6,897 -184 “174 -357 
Jue ....ee Kaseseences 11,779 7,811 3,968 “349 3,619 
TJuly..ccccee Cikeedeons 3,298 7,290 -3,992 638 4 630 
BGT. 0 chide cccccccce 7,023 8,332 -1,309 2,558 1,249 
September.......ese00+ 8,031 7,880 x “1,421 1,269 
1999 Se RONG. ccs¥eccoseeee 18,352 23,502 5,150 500 4 ,650 























Source: 
estimates are from the 


Actual figures ere based om the daily 


Treasury statement; 


Review of the 1959 Buiget, released 
September 11, 1958, including effects of proposed legislation. 


Figures in the first fow columns of this table may differ some- 
what from those originally published in the daily Treasury state- 
ment because of subsequent reclassification of certain transactions. 
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Table 3.- Derivation of Federal Government Receipts ftom the Public, and Reconciliation to 
Cash Deposits in the Account of the Treasurer of the United States 
(In millions of dollars) 
Receipts Less: Deductions from receipte Reconciliation to cash trane- aoa 
Eauale: |8ctions in Treasurer's account $ 
on aw Budge Intragovern wrorite — Federal Adjustment for +a it 
° e eite 
— i pn Total mental tax refund) exercise of} Total de- pong oe a ee net difference | in the 
2 transactions | bond re- | monetary ductions pubto ” a aa. due to report- | Treasurer's 
(See Table 5)| demptions | authority —_— ing method (See account 
4/ authority 4/ | .190 Table 4) 
a ese] 47,568 7,79 | 55,364 1,930 2 43 1,97% 53 ,390 43 - 53,433 
Mii ivctepucents 61,391 8,807 | 70,198 2,116 1 68 2,185 68 ,013 68 - 68,081 
1953 oeeeeeesesees 6b ,825 8,929 | 73,75% 2,199 * 56 2,255 71,499 56 +210 71,345 
pe ccccccce, 659 9,155 | 73,81 2,110 ° 3 2,183 71,627 B 1b 71,815 
MBcccccbeccccee 60,390 9,536 | 69,926 2,061 * 29 2,090 67,836 29 -107 67,758 
DING. acctdneccese 68,165 11,685 | 79,851 2,739 ° 23 2,763 TI, 23 32 77,079 
ee ° 71,029 14,369 | 85,397 3,2he . 4g 3,290 82 ,107 4g -281 81,875 
BGS Poccececcece 69,083 16,326 85,409 3,495 * 59 3,554 81,855 59 179 , 
1959 (Est.)......| 67,000 17,38 Bh 384 3,967 * 60 4 ,027 80 ,357 60 - 80,417 
1958-January.....  , 786 820 5,606 227 * 6 233 5,37% 6 -489 4 891 
6,299 1,684 7,983 217 ° 6 223 17,759 6 132 7,898 
9,501 1,127 10,628 135 * 8 143 10,485 8 507 11,000 
3,496 1,331 4 827 198 * 7 201 h, 626 1 “149 § 4B’ 
4,925 2,131 7,056 lab * 5 148 6,908 5 -199 6,713 
10,751 2, 12,818 1,168 * 3 1,171 11,647 3 129 11,779 
2,96 1,11. | 4,057 2B * 2 275 3, 782 2 486 3,298 
4 ,838 1,956 6,793 237 ® 3 240 6,553 3 467 7,023 
Source: See Table l. Footnotes follow Table 7. 
Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to 
Cash Withdrawals from the Account of the Treasurer of the United States 
(In millions of dollars) 
less: Deductions Reconciliation to cash transactions Equals: 
Expenditures from expenditures in the Treasurer's account Cash 
Rquals: > Adjustment | ¥ith- 
less: Payments to the public not Jus tmen’ 
Fiscal year erent Intra- eee eee reflected in the Treasurer's account | for net — 
or month Government - govern~- pey difference 
and mental | interest ments From proceeds of sales | due to the 
Budget | deposit | *Ponsored Total | trans- |and other to the | From cash in the market of agency vo Treas- 
i/ fund enterprise actions |noncash public held outside bligati and publi onpertins urer's 
account | (net) 3/ (Se expenditures the Treasury | C>Lieations public | method 
e xpe » debt securities (See (See aleo | 2ccount 
2/ Table 5)|(See Table 6) Table 7) 5/ Table 3) 
WDA cccccececce 4b 058 3,654 291 48,002 1,930 275 45,797 - 19 - 45,718 
GIB. ccccccssces 65,408 5,317 -366 70,359 2,116 279 67,964 - 170 - 67,79 
Pieadidendcaes Te 27% 5,288 -119 79 443 2,199 472 16,773 : 155 -210 76,407 
WP ecccocseses ° 67,772 7,208 6 435 6/ Th , Ske 2,110 572 71,860 257 256 1s 71,974 
WB scccccecoces 64,570 | 8,546 98 73,214 2,061 615 70,538 312 230 -107 69 ,888 
1996. ccccccecece 66 , 540 9,436 7/ 32h 76,299 2,739 Qu 72,617 202 399 -32 71,984 
Sasconsamnie 69,433 | 12,961 45 82 439 3 ,2he $11 80,008 -5 549 281 79,183 
2GBB Pe ccccceccs 71,897 | 16,082 ~€27 87,350 3,495 528 83 ,328 197 516 179 83,188 
1959 (Eet.)...6. | 79,223 | 18,147 848 98,218 3,967 186 Qh ,066 280 - - 93,785 
1958-January 6,011} 1,652 “4a 7,221 227 618 6,377 -68 15 489 5,940 
Fe 5,528 1,317 -255 6,590 217 -367 6,740 -30 4e 132 6,854 
March...... 5,7%9 | 1,56% “291 7,021 135 377 6,509 187 51 507 7,153 
MPEBRiccxcve 6,122 1,479 6 7,598 194 586 6,814 “9h 54 -149 6,704 
TP ceccesce 5,846 | 1,363 8 7,216 lbs 51 7,021 -152 Ws) -199 6,897 
June p..... 6,581 | 1,574 80 8,235 1,168 862 7,929 17% T% 129 7,811 
Gecncccee 6,613 1,766 80 8,479 23 296 7,911 65 69 486 7,290 
August..... 6,198 | 1,412 TT 7,687 237 -143 7,593 288 17 467 8,332 
Source: See Table l. Footmotes follow Table 7. 
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CASH INCOME AND OUIGO 
Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments 
(In millions of dollars) 
Budget receipts which are Trust fund receipts which are also 
also budget expenditures | Budget re- my receipts budget expenditures Trust fund 
coipts which | “pict ee lee receipts which 
poe Py wae = ry nd sponsored Interest on — Payroll de- are also Total 
by ee a? Other ‘ itures | enterprise investment in| » tea ductions for Other trust fund 
ae - expenditures public debt | 1st employees’ 2/ cl 
prises y securities pr retirement 4/ 
87 * 20 147 892 6 378 398 2 1,930 
102 * 25 10 987 5 412 573 3 2,116 
1h 6 59 - 1,094 5 420 463 7 2,199 
228 6 68 - 1,188 5 430 167 18 2,110 
1B 7 81 1 1,173 5 439 166 16 2,061 
297 18 102 2 1,207 5 57% 521 lk 2,739 
455 10 104 1 1,318 6 64 695 10 3,2he 
553 8 218 1 1,342 8 673 681 i 3,495 
1959 (Eet.)...... 336 10 2h7 i 1,326 6 755 93% 353 3,967 
1958-January..... 15 6 - 9 * 62 64 1 227 
February.... 25 46 - 26 1 57 61 1 217 
March......- * - 4 - 22 2 52 54 : 135 
pees 2h - 3 - 41 . 61 64 1 19h 
aasicces 5 4 4 - 19 1 Sh 55 1 1h 
JUNO Poccece 203 ~ 4 . 199 * 59 102 1 1,168 
Taly...eeeee ha 3 - 2 * 57 TH 225 2B 
August...... 31 - 5 * 19 * 77 104 1 237 
Source: See Table l. Footnotes follow Table 7. 
Table 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments 
(In millions of dollars) 
Noncash expenditures involving issuance 
Net accrued of public debt securities Clearing 
Fiscal year Clearing 
= pane interest on account for Notes to for Total 
poe a public debt en? Armed forces International p< 
Treas interest service Monetary Fund ° 
bills 2/ sind bonds 4/ moans |) etc. 
Whe cccecccesconcs , 638 - -1 -160 13 214 275 
WR s0vsens seoevtes - -1 68 -9 “401 279 
WR cictwiss eeeiexs 718 - -1 2h 28 -250 472 
IDR icssee osaseeyee 52h 68 -1 “14 109 -115 572 
Wii ctxssctinweeed 497 26 -1 -8 156 55 615 
1PBercrcocecceceees 456 -15 ° “1 175 335 gh3 
re arenes 388 234 * 6 67% -753 611 
1GFE Dv enseseces oses 254 102 * 4 -450 626 528 
1998 (BBE <P occcsseee 335 - * 3 -200 ah 186 
1958-January......s. 31 41 * » -13 559 618 
February....... pers 274 * -1 | -40 -367 
SS ee “1 216 * * 56 228 377 
MBLAL. ooccrccee -121 257 « . 4 45h 586 
May... eccceoce 43 477 ad ® 25 494 51 
oy Sere 66 -1,093 * 7 -Te 237 
pS ee meres 56 233 * > ub & 296 
August....... ° 65 -323 * * -13 129 -143 


























Source: See Table l. 


Footnotes follow Table 7. 

































































16 Treasury Bulletin 
CASH INCOME AND OUTGO 
Table 7.- Derivation or Federal Government Net Cash Debt Transactions with the Public, 
and Reconciliation to Net Cash Debt Transactions through the Account of the 
Treasurer of the United States 
(Net borrowing, or repayment of borrowing (-); in millions of dollars) 
Change in public debt and agency obligations held by the public 
Plus: Net sale of obligations less: Net investment in Federal 
Fiscal year tins ie of Government enterprises in securities by Government agencies a, ~ 
or month semen or |___e_ Saeet securities 
decrease (-) Public and Government - Public Government - held by the 
trust enter- sponsored Trust funds enterprise sponsored public, or 
prise funds enterprises funis enterprises decrease (-) 
SL. ssukentsneiibeengressacy 2,135 10 37% 3,369 104 8h 5,308 
Baiecnesncccs adeecenebdnel 3 ,883 us -186 3,355 1201 179 175 
AR qeacaenbewed 6,966 59 33 3,068 719 153 3,640 
Bepikeshsés4seeen pasheensees 5,189 -1h n 1,686 1/ “77 4h6 1/ 3,130 
ba ineksccctebtbbacenandesd 3,115 602 269 1,236 126 171 245k 
WI .ccteseesnasesoanssabencs -1,€3 1B 872 2,516 2/ 101 5k9 -3, 743 
Bacneknccccentcansensseces 2 ,22h 1,085 86 2,262 36 41 “3,392 
BEE Bo cscscccoesces eeccces eee 5,816 577 -167 106 91 460 5,569 
WEED Cte. Doc ncenscccccssecce 6,657 -25e 715 615 117 -134 1,7 
IPSS January ...sccsccescscees -343 225 -19 559 18 hoo -18 
Potru@ry ...scccecececees 12k 142 -121 163 8 134 -159 
MRED. coccccccccccoccccs 2,055 101 214 -118 5h 78 2,181 
BER cccanccscesscesese 2,433 “lbh 91 -268 -10 97 2,561 
MAY ccccccscccces eoecccce 595 - 30 589 7 22 -28 
TD Picecccécese etsdcee 691 -719 -112 314 19 -192 -281 
Bs vsccnsccccessscess -877 -31 B -314 -15 8 498 
Ps .60n600eceesseres 3,009 10 2 lly 26 -79 2,626 
Less: Deductions for noncash and other transactions 
Net Issuance of public debt securities represent- Equals: Less: Equals: 
accrued ing expenditures, or refunds of receipte 4/ Net cash Seensnstéene pct 
Fiscal year interest Potal borrowing not owing 
er month = —_— from the reflected through 
savings AA junted aaae Hotes to ofite ow nr public, or | in - 
Saute ond service forces International te tions repayment the Treasurer's 
quamae bonds leave Mone poo (-) Treasurer's account, or 
bills 3/ bonds 3/ | Fund bonds 6/ account 7/ repayment (-) 
MOE ieivenicennns snacwamed 638 -1 -160 13 -1 489 “5,796 719 -5 ,875 
WOPR . cvccccccccccssosesesse 738 -1 68 -9 -1 680 -505 170 ~674 
718 -1 -2h 28 * Te2 2,919 155 2,763 
524 -1 -14 109 * 618 2,512 256 2,255 
497 -1 8 156 * 64k 1,809 230 1,579 
456 * -7 175 * 623 wh ,366 399 a4 765 
388 * -6 674 * -292 -3,100 549 -3 648 
254 e «4 450 ° -200 5,769 516 5253 
335 * 3 200 ° 132 7,620 - 7,620 
PSB January ...sceceesesers 31 ° ° -13 * 18 -36 15 -52 
February .....see0- etce Aa * -1 ca) * -52 -107 48 -155 
Bicdcnccsccétescss “11 . * ~56 * -67 2,114 51 2,165 
MR scecacctesnaescia -121 * - -4 * -125 2,686 5h 2,632 
MAY. cesceee eeecceccee 43 * . 25 . 68 -96 Bi) “17% 
June p...ses eeecee oe 66 * * “Te * 6 275 TH 349 
Pi. . cia padiadidebace 56 * . a * 70 -569 69 38 
RGN. ccccccoceceecce 65 * ® “13 ° 51 2,575 17 2,558 
































Source: See Table 1. Footnotes on following page. 








etin October 1958 17 

















— CASH INCOME AND OUIGO 
Footnotes to Table 3 
1/ Yor further detail, see “Buiget Receipts and Expenditures,” Table 1. 4/ Consists of seigniorage on silver and increment resulting from reduc- 
2/ For further aetail, see “Trust Account and Other Transactions," Table 2. tion in the weight of the gold dollar; excluded from receipts from 
3/ Treated as noncash refund deductions from receipts vhen issued and the public but included in cash deposits in the Treasurer's account. 
Bo as cash refund deductions when redeemed. * Less than $500,000. 
Preliminary. 
4 Footnotes to Table 4 
> 1/ For further detail, see "Budget Receipts and Expenditures,” Table 2. expenditures ror operations are shown in this table in terms of the 
2/ For further detail, see "Trust Account and Other Transactions," Tables 3, combined net of disinvestment in Federal securities and sale of’ agency 

-) 4, amd 5. Incluies net change in balaaces in Gover t ed. obligations in the market, ani net receipte from operations are shown 

in = enterprise deposit fund accounts with the Treasurer of the United | States. in terms of the combined net of investment in Federal securities and 

3/ Net operating expenditures, or receipte (-), as measured by funds provided redemption of agency obligations in the market. 
by or applied to net security transactions reflected in Treasury reports 4/ Not reported prior to 1954. 

(see Table 7). To a large extent, these G ed enterprises 5/ Consists of only those market transactions not cleared through the 
secure funds for their operations "by direct borrowing from the public or Treasurer's account. 
by cashing Federal securities which they hold, and they apply the 6/ See Table 7, footnote 1. 
net income received from operations to repayment of borrowing from the Does not include revolving fund receipte representing acquired 
public or to investment in Federal securities. On that basis, net securities amounting to $1,643,070 (par value). 
P Preliminary. 
Footnotes to Table 5 

VY Federal intermediate credit bank franchise tax through December 1956 by trust funds ani Government-sponsored enterprises. Beginning 
and, beginning 1953, aleo reimbursement by Panama Canal Company for with fiscal year 1958 excludes deductions from saleries of District 
expenses and services. of Columbia employees (see footnote 6). 

2/ Includes reimbursement by Federal Old-Age and Survivors Insurance 5/ Consists of payments to employees’ retirement funde representing 
Trust Fund and Federal Disability Insurance Trust Fimd for edminis- United States and Government corporation shares of contributions; 
trative expenses, and also for refunds of taxes (treated as an payments to the Railroad Retirement Accowmt (for creditable military 
offeet to refunds rather than being credited to receipts) beginning service), the Unemployment Trust Fund, veterans’ life insurance funds, 
with 1953 for the former and 1959 for the latter; reimbursement Judicial Survivors Aantity Fund, trust fynd for technical services 
by Highway Trust Fund for refunds of taxes; reimbursement by the and other assistance under the agricultural conservation program, and 
District of Columbia; payment of dividends, interest, etc., by District of Columbia; and awards of Indien Claims Commission. 

Federal National Mortgage Association's secondary market operations; 6/ Includes payment by District of Columbia to the Civil Services retire- 
and Federal intermediate credit bank franchise tax ani repayment of ment fund for ite share of contributions, and beginning with 1958 
capital stock to the Treasury after December 1956 and before also deductions from its payroll; payment by Railroad Retirement Board 

a January 1959. to Federal Old-Age and Survivors Insurance Trust Fund; trensfers 

V/ Consists of payment of earnings and repaymeat of capital stock to from Civil Service retirement fund to Foreign Service retirement fund 
the Treasury through 1952; amd payment of franchise tax by banks except 1958 actual expenditures; and transfers from Railroad Unemploy- 
for cooperatives beginning 1955, and by Federal intermediate ment Insurance Administration Fund to Unemployment Trust Fund through 
credit banks beginning January 1959. 1955. 

4/ Includes relatively small amounts of deductions from salaries paid * Leese than $500,000. p Preliminary. 

J 

r's 

“-) Footnotes to Table 6 

1/ Accrued discount on savings bonds and bille less interest paid on 5/ Issued in 1947 in payment for accumulated leave. The last of these 

5 savings bonds and bills redeemed. bonds matured in 1951. 

' 2/ Public debt interest due and accrued beginning June 30, 1955, effective 6/ Part of the United States subecription to the capital of the Inter- 

; date of the change in accounting and reporting from a due and payable national Monetary Fund was paid in the form of noninterest-bearing 

; basis to an accrual basie; for 1954, consists only of public debt nonnegotiable notes payable on demand (see 1947 Annual Report of 

, interest checks and coupons outstanding; net increase, or decrease the Secretary of the Treasury, pages 48, 350, and 385). 

(-). Not reported as a separate clearing account prior to 1954. T/ Checks outstanding less deposits in transit, and changes in other 

) Treated as noncash expenditures et the time of issuance of the accounts; net increase, or decrease (-). Prior to 1954 inclujes 

3 securities and as cash expenditures at the time of their redemption; also public debt interest due and unpaid (see footnote 2). 

} net issuance, or redemption (-). * Leese than $500,000. 

; 4/ Ieeued in 1936 in exchange for adjusted service certificates held by Pp Preliminary. 
veterans of World War I. The bonds matured in 1945. 

2 

) 

> 

2 

Footnotes to Table 7 

1/ In this table, begimning 1954, in accordance with treatment in Budget primcipel of the public debt, less interest paid on savings bonds and 

3 documents, net investment in United States securities by Government - bills redeemed. 

3 sponsored enterprises includes a small amount by other enterprises 4/ Treated as noncash transactions at the time of issuance and as cash 
regarded as representing net transactions with the public. In Table 4 transactions at the time of redemption; net issuance, or redemption 
under “Trust Account and Other Transactions,” these amounts are in- “)e 
cluded in trust and deposit fund account investment. 5/ Excluied from borrowing because the transactions are treated as ex- 

2/ Does not incluie investments representing acquired securities amounting penditures in Table 6. 
to $1,643,070 (par value) and donation of securities amounting to 6/ Excluied from borrowing because the transactions are treated as de- 

oe $45,800 (par value). ductions from receipte in Table 3. 

3/ Accrued discount on savings bonds and bills, which is imcluied in the 7/ Market transactions in public debt securities and agency obligations. 

* Less than $500,000. 
Pp Preliminary. 
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ACCOUNT OF THE TREASURER OF THE UNITED STATES 


Treasury Bulletin 





Source and Availability of the Balance in the Treasurer's Account 


The account of the Treasurer of the United States 
reflects not only budget receipts and expenditures but 
also trust, deposit fund, and public debt transactions. 


The working cash of the Treasury is held mainly in 
Treasurer's accounts with Federal Reserve Banks and 
branches. As the balances in these accounts become de- 
pleted, they are restored by calling in (transferring) 
funde from the tax and loan accounts with thousands of 
commercial banks throughout the country. 


Deposits to tax and loan accounts occur in the 
normal course of business under a uniform procedure 
applicable to all banks whereby customers of banks deposit 
with them tax payments and funds for the purchase of 
Government securities. In most cases the transaction 
involves merely the tranefer of money from a customer's 


account to the tax and loan account in the same bank, On 
occasions, to the extent authorized by the Treasury, 
banks are permitted to deposit in these accounts proceeds 
from subscriptions to public debt securities entered for 
their own account as well as for the account of their 
customers. 


The tax and loan account system permite the Treasury 
to leave funds in banks and in the communities in which 
they arise until such time as the Treasury needs the funds 
for its operations. In this way the Treasury is able 
to neutralize the effect of ite fluctuating operations 
on bank reserves and the economy. 


A detailed description of the Treasury's depositary 
system may be found in the Annual Report of the Secretary 
of the Treasury for 1955, pages 275-284, 


Table 1.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 




















Assets 
Treasury operating balance 
End of In Federal | Liabilities ae _ 
fiscal Available Tax and loan Silver, Unclassified| Reserve In other Total 1/ — ° 
year or funds in accounts in Gold in Total coin, and| collections,| Banks in | depositaries absshe reas urer 
month Federal special Treasury operating | currency process of of U. S. 
Reserve depositaries fund balance collection 
Ranks 
Wl. .ccccece 338 5,680 1,046 7,064 176 ok 250 356 7,872 51h 7,357 
1952 wcccccccs 333 5,106 1,009 6,448 194 3h 355 } 450 7,481 512 6/969 
1953... ccccces 132 3,071 984 4 187 161 7 210 463 5 ,096 426 4, 670 
1954. .eseeeee 875 4 ,836 497 6,207 1g 50 27h 520 | 732u3 476 6766 
Se 380 4,365 493 5,239 187 93 343 500 | 6,362 146 2/ 67216 2/ 
— an ee om 5,656 159 37 421 u38 | «6,712 | 166 6 ,5u6 
renee =) v9 5,069 190 37 302 «=| «= bos] «6,037 | bk 5,590 
1958. sesereee 410 8,218 4ol 9 ,030 259 ug 287 365 | 9.990 2k0 97749 
1957-Dec..... 481 | 3, 08k 508 4 O72 208 83 145 | 369 4 ,877 270 4 ,606 
1956-Jan..... 469 1,767 491 2,727 227 60 325 | 348 3,686 ot. 3,505 
Feb..... 516 2 ,837 398 3,752 247 52 223 337 4 612 217 4 394 
Mar..... 47h 4 596 402 5,472 279 4h 163 317 6,275 199 6,076 
APY esses 59 4 558 399 5,551 295 33 432 38h 6 69 207 6,487 
MAy.... 395 4,730 4O1 5,526 272 68 136 330 6,332 202 6,130 
ee —_ sons 9,030 259 ug 287 || (365 9/990 | ako 9,79 
ro hae Ge ee = * 279 969 as 270 | 359 5 ,222 103 5,119 
AUB se seee 540 4,769 399 5,709 268 26 105 | 355 6,463 95 6/368 
| 
| 






































Source: Deily Treasury statement. 
u/ 


Consiste of Treasurer's checks outstanding, reserve and other deposits 


of Board of Trustees of the Postal Savings System, uncollected items, 
exchanges, etc., beginning December 1954; prior to that time included 
also Post Office Department and Postmasters' disbursing accounts (see 
footnote 2). 

2/ Beginning December 1954, Post Office Department and Postmasters' 


disbursing accowmts are no longer treated as liability accounts 
of the Treasurer of the United States, but are classified and 
treated in the same manner as other disbursing accounts, in 
accordance with the change in method of reporting Post Office 
transactions (see "Budget Receipts and Expenditures," Table 2). 
An adjustment of - $207 million in the balance in the Treasurer's 
account (and in the “clearing account") reflects this change. 
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ACCOUNT OF THE TREASURER OF THE UNITED STATES 
Table 2.- Analysis of Changes in Tax and Loan Account Balances 
(In millions or dollars) 
Credits Balance 
Fiscal year Proceeds from sales of securities / Taxes During period 
or month Withdrawale| End of 
Total 
Tax 4athnera | Teome (t7 | erates period 
Sevings | Seviné® | anticipation | Other and special High Low | Average 
a Tr securities excise 2/ ment) 3/ 
3,390 3,437 - - 10,331 6,971 24,128 21,716 5 ,680 6,293 1,431 3,208 
2 ,226 4,679 2,451 287 13,579 13 ,270 36 ,493 37 ,066 5,106 5,409 | 1,425 3,255 
2 ,667 2,231 5,243 5,041 15 ,859 10,227 41,267 43 ,303 3,071 8,776 950 4,212 
3,457 2,333 6,861 h 304 19 ,898 4,791 41,644 39 879 4 836 7,493 | 1,649 3 ,870 
4 bole - 5,977 8,167 20,538 2,967 42,074 ke 545 4 365 7,299 1,910 3,991 
3,810 - 6,035 786 23 ,897 4,611 39,140 38,871 4 633 5,486 1,103 3,373 
2,976 7 5,043 6,568 26 , 709 4,152 45 448 46 ,000 4 ,082 6,078 813 2,987 
2 82h - 2,922 13,513 27,881 7,903 55 ,Obu 50,908 8,218 8,869 | 1,078 3,246 
223 = al 548 2,762 4 3,533 4 ,033 3,084 589 1,710 2,779 
1958-January....... 333 - - - 1,168 - 1,501 2,818 1,767 005 1,103 1,731 
February...... 258 - - 36 3,161 - 3,455 2,385 2 ,837 2,925 1,138 1,782 
March. cccccces 252 - - 1,328 2,726 2,127 6,433 4 67% k 596 5,447 | 2,380 3,045 
pee eke . . 3,823 1,091 21 5,177 5,216 4 558 4,558 | 1,614 3,655 
TP ocesedecss 226 - - - 2,953 - 3,179 3,006 4,730 5,129 | 4,153 4 696 
IMO. ccccccces 234 - - 1,029 2 ,863 5,619 9, Th 6,257 8,218 8,869 | 2,653 5,431 
FOB ccccccccss 266 . - - 1,168 186 1,620 6,576 3,262 8,055 | 3,262 5,263 
August....see0 22h - 3,553 - 2,968 - 6,745 5,237 4 , 769 5,400 1,975 4 531 












































Source: 


telegraphic reports. 
1/ Special depositaries are permitted to make payment in the form of 
a@ deposit credit for the purchase price of United States Government 
obligations purcliased by them for their own account, or for the 
account of their customers who enter subscriptions through them, 
when this method of payment is permitted under the terms of the 
circulars inviting subscriptions to the issues. 
2/ Taxes eligible for credit consist of those deposited by taxpayers 
in the depositary banks, as follows: 


Office of Fiscal Assistant Secretary; figures are on basis of 


Withheld income tax beginning 


March 1948; taxes on employers and employees under the Federal 


Insurance Contributions Act beginning January 1950, and under 
the Railroad Retirement Tax Act beginning July 1951; and a 
number of excise taxes beginning July 1953. 
Under a special procedure begun in March 1951, authorization 
may be given for income tax payments, or a portion of them, 
made by checks of $10,000 or more drawn on @ special depositary 
bank to be credited to the tax and loan account in that bank. 
This procedure is followed during some of the quarterly periods 
of heavy tax payments. 
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DEBI OUTSTANDING 
Table 1.- Summary of Federal Securities 
(In millions of dollars) 
Total outstanding Interest-bearing debt Matured debt and debt bearing no interest eS 
End of 
bed Guaran- Guaran- Public debt Guaranteed oo 
year or Total Public | teed Total Public teed eecuri- . 
month mee debt securi~ debt ccourt- | | cota | maturea| Monetary | Other | ties 2/ * 
ties 2/ ties 2/ 3/ Fund &/ | 3/ (matured ) 
MBB. Hits ccvssedces 255,251 255,222 29 252 ,879 252 ,852 27 2,372 2,370 512 1,283 575 2 —_— 
er peteccess 259,152 259,105 46 256 ,907 256 ,863 bh 2 ,2bh 2,242 419 1,27% 550 1 195 
We Pvevcoseeceevees 266 ,123 266 ,O71 52 263 ,997 263 /9h6 51 2,126 2,125 298 1,302 525 1 195% 
Wa cocecccesceces! BTA 271,260 81 268 ,990 268 ,910 80 2,351 2,350 437 1,411 502 1 195 
WR since dvesqennen 27% 418 27% 37 4h 271,785 271,741 43 2,634 2 ,633 589 1,567 477 1 195) 
Wiese 340 Givi Bs 272,751 T 269,956 269,883 B 2,869 2 ,868 666 1, ee 460 1 195) 
or eceees| 270,634 270,527 107 268 ,592 268 486 106 2,0k2 2,042 529 1,068 bah, 1 
BE nconahioos eocee| 276, tlh 276 343 101 27% 798 27h 698 101 1,646 1,646 597 618 430 1 : 3 
1957-December...... 275,002 274 ,898 104 272,977 272 ,8T% 104 2,025 2,028 8h1 TH6 437 1 195% 
1958-January.......| 274,656 27k ,555 101 272 ,877 272,717 100 1,778 1,777 609 733 435 1 195 
February...... 27% , 782 27% ,679 103 273,061 272 ,959 102 1,721 1,720 562 725 433 1 = 
March.......++ 272,728 272 ,62h 104 271,051 270,948 103 1,677 1,676 576 669 432 1 195 
ABPAL. cccccece 275,151 275,057 ern 273,540 273,447 3 1,611 1,610 514 665 431 1 
oe 275,789 275,653 97 274,126 274 ,030 96 1,623 1,622 500 690 433 1 
Tune ..cccccees| 276, 44% 276,343 101 274,798 27% ,698 101 1,646 1,646 597 618 430 1 
Tuly...seseees| 275,568 275,466 102 274 O11 273,910 101 1,557 1,556 497 632 427 1 
August....... -| 276,586 278,476 108 277,058 276,951 108 1,526 1,525 481 619 425 1 
Source: Daily Treasury statement. Monetary Fund in payment of part of the United States subscription, 
Includes certain obligations not subject to statutory limitation. pursuant to provisions of the Bretton Woods Agreements Act. The : 
For amounts subject to limitation, see page 1. notes bear no interest, are nonmegotiable, and are payable on _— 
2/ Excludes guaranteed securities held by the Treaswy. demand . y 
3/ Consists of Federal Housing Administration debentures beginning 5/ Incluies savings stamps, excess profits tax refund bonds, and = 
March 1953. currency items. For current month detail, see "Statutory Debt 
4/ Special notes of the United States issued to the International Limitation,” Table 2 
Table 2.- Interest-Bearing Public Debt 
(In millions of dollars) 
Public issues 
Ena of Total Marketable Nonmarketable - = B 
- c 
fiscal ee Total Treasury bonds Armed Treasury 
year or bear public Certif- Other U. S. Treasury forces bonds, Depos- 
month — issues | Total | Bills| tcate, | Motes | Dank | Bank re-| bonts| total | savings! savings | 2.72" | invest- | itary 
de ya stricted) 2/ bonds | notes bonds | ment bonds 
series 
WHhacccces 252 ,852 | 218,198] 137,917] 13,618 | 9,509 | 35,806 | 42,772] 36,061 | 156 | 80,281 | 57,572 7,818 47 14,526 | 319 | 34,653 1991. 
er 256 ,863 | 219,124) 140,407] 17,219 | 28,423 | 18,963 | 48,200} 27,460 | 12 78,717 | 57,685 6,612 - 14,046 373 37,739 1952. 
1953-20-06 263,946 | 223,408) 147,335| 19,707 13, 854 | 30,425 | 63,980] 17,265 | 124 | 76,073 | 57,886 | 4,453 - 13,268 | 447 | 40,538 1353. 
195h... 005 «| 268,910 | 226,681] 150,354] 19,515 18,405 | 31,960] 71,706| 8,672 | 96 | 76,326 | 58,061 | 5,079 - 12,775 | 411 | 42,229 a. 
955. 
, EE 271,7%1 | 228,491) 155,206] 19,514 | 13,836 | 40,729 | 81,057 -| Tl | 73,285 | 56,365 | 1,913 - 12,589 | 417 | 43,250 ‘ 
1996. ecere 269,883 | 224,769] 154,953} 20,808 | 16,303 | 35,952 | 81,840 - 50 | 69,817 | 57,497 - - 12,009 310 45,114 1956. 
WOT eccesee 268,486 | 221,658) 155,705) 23,420 | 20,473 | 30,973 - | 50 | 65,953 | 5¥,622 - - 11,135 196 | 46,827 1957. 
1958. ..2005 274,698 | 228,452) 166,675] 22,406 | 32,920 | 20,416 90,883 -| 50 | 61,777 | 51,984 - - 9,621 | 171 | 46,2h6 1958. 
1957-Dec...| 272,874 | 227,075] 166,192] 26,857 | 34,5548 | 20,664 | 82,067 - 50 | 62,883 | 52,47 - - 10,253 156 | 45,799 1957- 
1958-Jan...| 272,777 | 227,307] 164,627] 27,260 | 34,554 | 20,703 | 82,060 - 50 62,681 | 52,344 - . 10,194 143 45,470 1958- 
Feb...| 272,959 | 227,000] 164,483) 26,127 | 31,475 | 20,483 | 86,348 -| 50 | 62,517} 52,315 . 10,059 | lbh | 45,959 , 
Mer...| 270,948 | 225,137] 162,898) 23,022 | 31,478 | 20,685 87, "663 -| 50 | 62,239 | 52,254 - - 9, "837 | 148 45, B10 
Apr... | 273,447 | 228,00b| 165,974] 22,415 | 31,122 | 24,732 | 87,655 - 50 | 62,031 | 52,16 - - 9,710 156 45 3 
May...| 27%,030 | 227,915] 165,968] 22 "405 31,122 | 24,765 | 87,647 - 50 61,927 | 52,086 - - 9,677 163 46,115 } 
June..| 274,698 | 228,452] 166,675) 22 "406 32,920 | 20,416 | 90,883 - 50 61,777 | 51,986 . - 9,621 171 46 *2h6 ; 
July..| 273,910 | 228,033} 166,391) 22,403 | 32,938 | 20,499 | 90,501 - | 50 | 61,642 | 51,913 ° - 9,525 | 204 | 45,877 ‘ 
Aug.-.| 276,951 | 230,638) 169,233) 22,401 38,487 20,665 | 87,631 - | 50 | 61,404 | 51,854 - - 9,342 | 209 | 46,313 j 
Source: Daily Treasury statement. their savings deposits; (2) they might temporarily acquire such ay 
1/ Iseves which commercial banks (banks accepting demand deposits) were iesues through forfeiture of collateral; (3) they might hold a ae 
not permitted to acquire prior to specified dates, except that: (1) limited amowmt of such issues for trading purposes. rs 
concurrently with the 4th, 5th, and 6th War Loans and the Victory 2/ Consists of Panama Canal bonis, and also postal savings bonds mtil we 
Loan, they vere permitted to subscribe for limited investment of the last of these bonds matured on July 1, 1955. pu 
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DEBT OUTSTANDING 
Table 3.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 
Federal | Federal sree ig decency National 
Old-, Savi ation E 
bat of fHaea Depoett, | Disabiisty| fess [na ” | and teen |cepleyeent [estes |Sishwmy| Service |S tires [acts | Oe 
yeer or maqam ~~ peecsto big penser loan Survivors | Insurance| retirement| Insurance b= 2 ance |S¥stem |ment Trust 2/ 
3 banks Insurance | Corpors- | funds Fund x neurance Aenea . Livia 
tion Fund Trust Fund | tion Fund v : 
IGBL.cicsvsscnee| Bee 868 - 77 12 ,096 86 4,391 1,300 - 5,436 706 2,414 7,266 13 
1998 ovdevege sal 37,739 888 - 50 14,047 79 5,014 1,300 ~ 5,191 552 2 ,863 7,745 9 
Ibe eaves coco} 40,538 846 - 50 15,532 61 5,602 1,299 - 5,249 452 3,128 8,287 32 
IGS. s Ses jece cur Saaeee 892 - 232 17,054 84 5,854 1,234 - 5,272 213 3,345 8, 02k ak 
IGS c< seis a «| 43,250 835 - 200 18,239 9u 6,158 1,233 - 5,346 91 3,486 7,479 79 
Wits shisanowee | 45,24 | 673 - 52 | 19,467 103 6,667 1,217 - | 5,482 64 2m he | 
abe wee] 46,827 |. 728 325 50 | 19,463 103 7,39% 1,200 | wan # | 3.47 | 7.99% | 123 
WW iaheses sbecey MO 673 996 165 18,610 112 7,738 1,144 822 5,665 . 3,531 6,671 120 
1957-December...] 45,799 640 580 50 18,519 83 7,314 1,164 587 5,540 5 3,209 8,038 70 
1958-January....| 45,470 710 617 50 18 ,203 87 7,367 1,161 614 5,538 5 3,322 7,724 Te 
February...| 45,959 716 677 200 18,272 89 7,429 1,156 715 5,534 5 3,509 7,578 79 
March......| 45,810 701 747 200 18 ,260 102 7,483 1,152 814 5,531 20 3,486 7,188 127 
April......] 45,443 685 807 200 18 ,260 105 502 1,119 B49 5,522 * 3,451 6,829 113 
May..... eee] 46,215 687 917 200 18 ,632 109 589 1,112 88h 5,511 * 3, 46k 6,894 116 
June.....0.| 46,266 672 996 155 18,610 112 738 1,144 822 5,665 - 3,531 6,671 120 
July...see0] 45,877 63 1,027 165 18,200 90 811 1,138 865 5,659 - 3,584 6 ,4b2 124 
August.....] 46,313 675 1,112 165 18,514 gu 905 1,134 807 5,653 * 3,598 6,529 127 
Source: Daily Treasury statement. Adjusted Service Certificate Fund (through December 1956), 
1/ Includes Canal Zone Postel Savings Syetem. various housing insurance funds, and Veterans’ Special Term 
2/ Consists cf: Farm Tenant Mortgege Insurance Fund (through March 1956), Insurance Fund. 
Less than $500,000. 
Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
Dollar amounts in millions) 
Total interest-bearing securities Computed annual interest rate 
End of Amount Computed annual Public debt 
fiscal year outstand ing interest charge eens cael Guar- 
cr sonui [ubhio deve | — [Ruble debe | tearing | Tovat eee ieee aac i ows 
. i. ublic x c |} securi- pudlic | potaz Bills| Certif- Trea able - ties 
are agp debt teed securi-| debt ties debt 2/ a sohtae Notes cy iesues issues 1/ 
WEL anv ahovans . 252 ,879 252 ,852 5,740 5,740 2.270 2.270 1.981 | 1.569 1.875 1.399 | 2.327 | 2.623 2.606 2.656 
PO eRe ORE _ 256,907 256 ,863 5,982 5,981 2.329 2.329 2.051 | 1.711 1.875 1.560 | 2.317 | 2.659 | 2.675 2.578 
IB is caseces a 263 ,997 263 , 9h6 6,432 6,431 2.438 2.438 2.207 | 2.254 2.319 1.754 2.342 2.720 | 2.746 2.575 
198 605s 268,990 268,910 6,300 6,296 2.342 2.3h2 2.043 843 1.928 1.636 | 2.440 | 2.751 | 2.671 2.547 
Te = I: 7 He 271,785 271, 741 6,388 6,387 2.351 2.351 2.079 | 1.539 1.173 1.845 2.480 2.789 2.585 2.590 
IB .cinsennerte 269 ,956 269 ,883 6,952 6,950 2.576 2.575 2.427 | 2.654 2.625 2.075 | 2.485 | 2.62k 2.705 2.606 
1957. s-ccece sana 268 ,592 268 486 7,328 7,325 2.730 2.730 2.707 | 3.197 3.345 2.504 2.482 2.853 2.635 2.611 
1958... anode 27h , 798 274 ,698 7,248 7,2h5 2.638 2.638 | 2.545 | 1.033 3.330 | 2.806 | 2.575 | 2.892 | 2.630 2.622 
1957-December... 272,977 272 ,87% 7,878 7,876 2.889 2.689 | 2.965 | 3.510 3.699 | 2.866 2.505 | 2.875 | 2.639 2.619 
1958-January....| 272,877 272,777 7,796 1,793 2.660 2.860 | 2.914 | 3.192 3.699 | 2.864 | 2.505 | 2.878 | 2.639 2.621 
February... 273,061 272 ,959 7,580 7,577 2.778 2.778 2.778 | 2.652 3.451 2.878 | 2.547 | 2.862 2.638 2.620 
March....« 271,051 270,948 7,382 7,379 2.725 2.725 2.688 | 1.988 3.451 | 2.865 | 2.555 | 2.885 | 2.637 2.619 
April....ss 273 , 540 273 447 7,326 7,323 2.679 2.679 2.612 | 1.438 3.450 2.822 2.555 2.888 2.637 2.613 
MOF casesee 27k 126 274 ,030 7,284 7,282 2.658 2.658 2.578 | 1.18 3.450 2.820 | 2.555 | 2.890 2.635 2.615 
Jume...... 278 , 798 27k ,698 7,248 7,245 2.638 2.638 2.546 | 1.033 3.330 2 .806 2.576 2.892 2.630 2.622 
July..... : 274,012 273,910 7,210 7,208 2.632 2.632 2.534 951 3.329 | 2.801 | 2.575 | 2.895 | 2.633 2.627 
August..... 277,058 276,951 7,019 7,016 2.534 2.534 2.374 | 1.185 | 2.361 | 2.790 | 2.585 | 2.897 | 2.635 2.625 
Source: Daily Treasury statement. by dividing the computed annual interest charge for the total, or 


Note: 


The computed annual interest charge represents the amount of 


interest that would be paid if each interest-bearing issue outstand- 
ing at the end of each month or year should remain outstanding for a 


year at the applicable annual rate of interest. 


The charge i 


8 com~- 


puted for each issue by applying the appropriate annual interest 


rate to the amount outstanding on that date. 


The aggregate charge 


for all interest-bearing issues constitutes the total computed 


ennual interest charge. 


The average annual interest rate is computed 


for any group of issues, by the corresponding principal amount. 


Ree 


Excludes guaranteed securities held by the Treasury. 
Total includes "Other bonds"; see Table 2. 
Included in debt outstanding at face amount, but discount value is 


used in computing annual interest charge and annual interest rate. 


e 


The annual interest charge and annual interest rate on United 


States savings bonds are computed on the basis of the rate to 


maturity applied against the amount outstanding. 
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DEBI OUTSTANDING 
Table 5.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies 
(In millions of dollars) 
" Agriculture Department Bupert- Housing and Home Inter- |Recon- Saint Under 
all> Secretary :| Import vennee Soom national |struction| Lawrence! penn Veterans'| Defense 
fiecal 7 o Financ rf Admin.: - | Other 
nee Total | Commodity | Rural Farmers' | Bank of ve Coop © | Seaway | valley n Produc 
a a Credit Electri- | Home Wash- | Adminie- " Public jeration |Corpo- /Develop-| author-| Direct tion act 
mon Corpo- fication | admin. ington | trator monnee Housing} Admin. ~ pe ment ity loan of 1950 
" Admin. 6 Corp. program 
a +| 9,027 2,555 1,527 58 1,040 30 1,549 489 1,097 27h - 4h 107 158 100 
1952.22.26) 9, 56% 1,970 1,731 u2) 1,088 ua 2,038 655 1,150 197 - 39 178 395 > 
i tcaeed 12,125 3,612 1,933 117 1,227 67 2, 4k6 655 1,189 159 - By 270 416 - 
1954 ....2:6] 12,869 4,180 2,091 1te 1,347 1ce 2,233 215 1,203 154 - 29 367 13 2 
1955. 0sceee 16,175 7,608 2,207 162 1,310 130 1,966 61 1,209 . 3 1b 491 1,002 1k 
1956.......| 20,049 11,190 | 2,343 151 1,239 165 1,958 38 1,213 - 16 - 584 ‘1, lbs 1 
pT ee 22,731 13 ,383 2,519 265 1,205 282 1,741 41 1,198 - 48 - 733 1,294 21 
1998 ...000 21,859 11,528 2,728 256 1,528 476 1,502 35 1,188 - 97 - 780 1,723 18 
| 
1957-Dec...| 22,011 12,766 2,625 256 1,508 383 959 4g 1,192 - 83 - 733 1,419 16 
| | 
1958-Jan...| 22,046 12,767 2,700 29% 1,506 387 791 43 1,191 | - 85 - 733 1,530 18 
Feb...| 22,18 12 ,866 2,700 ok 1,537 bls 718 5k 1,191 - 87 - 733 1,568 19 
Mar...| 22,510 13 ,085 2,700 329 1,548 422 704 50 1,190 - 88 . 733 1,643 18 
Apr...| 20,67% 10,974 2,775 353 1,500 427 839 48 1,190 - 89 - 783 1,677 18 
May...| 20,870 11,098 2,775 348 1,511 464 864 45 1,190 . 93 - 780 1,686 18 
June..| 21,859 11,528 2,728 256 1,528 476 1,502 35 1,188 - 97 - 780 1,723 18 
July.,| 20,524 9 ,862 2,798 285 1,595 509 1,510 35 1,183 - 100 - 829 1,800 18 
Aug... 20,805 9,968 2,798 286 1,690 532 1,503 46 1,183 ~ 105 - 829 1,848 18 

Source: Daily Treasury statement. 5/ And predecessor agencies. Beginning September 1956, figures 

Note: The securities shown in this table were issued to the Treasury eXclude notes previously issued by the Administrator in 
to finance Government corporations and other agencies with the connection with informational media guaranties. The obligation 
Treasury itself raising the necessary funds through public debt of these notes was assumed by the Director of the United States 
operations. To avoid duplication, these securities are not Information Agency, pursuant to the act approved July 18, 1956 
included in the guaranteed debt outstanding as shown in preceding (22 U.S C. 1442), and the notes together with others issued 
tables. The issuance of these securities is provided for by law, for the same purpose are included in "Other." 
as “authority to expend from public debt receipts.” Further 6/ Exclufes securities issued umder Defense Production Act of 1950; 
detail may be found in the 1957 Annual Report of the Secretary includes securities issued under Federal Civil Defense Act of 
of the Treasury, page 616, and the 1957 Combined Statement of 1950 through November 1953, after which they were taken over by 
Receipts, Expenditures and Balances of the United States Government, the Secretary of the Treasury, pursuant to the act approved 
page 500. July 30, 1953 (15 U.S C. 609), and are included wider "Other." 

Vy Farm housing and other loan programs, and Farm Tenant Mortgage See also footnote 3. During September 1954, under Reorganization 
Insurance Fund. Plan No. 2 of 1954, the remaining securities issued by the 

2/ Excludes securities issued umder Defense Production Act. Corporation to the Treasury were transferred as follows: 

3/ Consists of notes issued to borrow for the urban renewal program $42 million to Export-Import Bank of Washington, $92 million to 
(formerly slum clearance program); college housing loans; the Federal National Mortgage Association, and $14 million to Small 
prefabricated housing loans program from September 1950, when Business Administration. 
it was traneferred from the Reconstruction Finance Corporation, V Consists of notes of the Administrator, General Services Admin- 
through November 1954; and public facility loans beginning istration, beginning January 1951 (Administrator, Defense 
January 1956. Notes issued to borrow for the Federal National Materials Procurement Agency, January 1952 through July 1953) 
Mortgage Association from September 1950 through July 1954 are for defense materials procurement; Reconstruction Finance Corpora- 
shown umder the Association. tion, January 1951 through September 1953 (after which its 

4/ From September 1950 through July 1954, consists of notes of the activities wider this act were transferred to the Secretary of 


Housing and Home Finance Administrator, issued to borrow for the 
Association. Beginning August 1954, consists of liabilities taken 
over by the Association from the Administrator in accordance with 
the act approved August 2, 1954, and notes issued by the Associa- 
tion under authority of that act (12 U.S.C. 1720, 1723 (d)); and 
beginning September 1954, also securities transferred from the 
Reconstruction Finance Corporation (see footnote 6). Prior 

to September 1950, the Association was financed from funds of 

the Reconstruction Finance Corporation, which owned the capital 
stock. 


the Treasury), and the Secretary of the Treasury beginning October 
1953; the Secretary of the Interior (Defense Minerals Exploration 
Administration) beginning Jume 1951; the Export-Import Bank of 
Washington beginning April 1952; and the Secretary of Agriculture 
beginning Jume 1954. 

Consists of notes issued by Secretary of the Army (Natural Fibers 
Revolving Fund), 1951; Secretary of the Treasury beginning December 
1953 (see footnote 6); Suall Business Administration, September 
1954 through April 1958; and for informational media guaranties 
by the United States Information Agency beginning September 19556 
(see footnote 5). 
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STATUTORY DEBT LIMITATION 





The Second Liberty Bond Act (31 U.S.C. 757 b), as 
amended by an act approved September 2, 1958, provides 
that the face amount of obligations issued under authority 
of that act, and the face amount of obligations guaranteed 
as to principal and interest by the United States (except 
guaranteed obligations held by the Secretary of the Treas- 
ury), shall not exceed in the aggregate $283 billion out- 
etanding at any one time. The corresponding limitation 
previously in effect, under the act of June 26, 1946, was 
$275 billion, In addition, temporary increases have been 





authorized as follows: $6 billion beginning on August 28, 
1954, and ending on June 30, 1956 (acts approved August 28, 
1954, and June 30, 1955); $3 billion beginning on July 1, 
1956, and ending on June 30, 1957 (act approved July 9, 
1956); and $5 billion beginning on February 26, 1958, and 
ending on June 30, 1959 (act approved February 26, 1958). 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 
redemption values, 


Table 1.- Status under Limitation, August 31, 1958 


(In millions of dollars) 





Maximum amount of securities which may be outetanding at any one time wnder limitation imposed by the act 
of June 26, 1946 (31 U.S.C. 757 b),ae increased temporarily by the act of February 26, 1958............ occ cccccecercceccsccecccccsccsssecesss 280.000 
? 


Amount of securities outstanding subject to such statutory debt limitation: 


U. S. Government securities issued under the Second Liberty Bond Act, as amemled.....cscseccccsccccccccesesecessscsecesscecesccccces 278,047 
108 


Guaranteed securities (excluding those held by the Treasury)..........-++ pedtssdaghatdvavenesusiaesan pencsdesoscccedcasabonnaneneees 
Total amount of securities outstanding subject to statutory debt limitation.......s.ese. eeecccccccececes Oe eceeececccsceceseseceseces 278,156 
Balance issuable wider Limitation. ..cccocccccccccecccccecccccecccccccecccccccecccecccesececccesccesocecce Ocedcccessnedcbecéeconescsosesessicses | aeeN 











Source: Daily Treasury statement. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 


Outstanding August 31, 1958 
(In millions of dollars) 














































Subject to Not subject to Total 
Class of security statutory debt statutory debt outstanding 
limitation limitation 
Public debt: 
Interest-bearing securities: 
Marketable: 
TRONS BAIS. ccccccccecccccecccccccccscccccecocoes 22,401 - 22,401 
Certificates of indebtedness 38,487 ~ 38,487 
20,665 - 20,665 
87,631 - 87,631 
Panama Canal DOMdS....scccccccccccccccccsncesesesevecs - 50 50 
DUN: occckcancetvnsidanddnstpensibicdeibbiecheccccccconts sanupreaie 169,183 50 169,233 
Nonmarketable: 
U. S. savings bonds (current redemption value)...cccsccscccccccccececesecscecess 51,854 - 51,854 
Depositary DONS. ..ccccccccecccesesccesssesesesesecssessssssseces ecccecececoccce 209 ° 209 
Treasury bonds, investment series....cccccecccecccecesecssccscces BETES 9,341 as 9,341 
Ste iia iis onc don cc cscs baSbd tha neeeeesieeshdosccescnssescccécccuce 61,404 - 61,404 
Special issues to Government agencies and trust funds.......eseseccceces ‘didlitn donates 46 ,313 - 46 313 
Doral, Aeabarens—PaeEANS GOOSTBWOR is 5.cccc cccccccasccccscccccecccccccseccsocccsecoseese 276,901 50 276,951 
Matured securities on which interest has ceased....cccceseccsececcccccccccsscscesccccess 477 3 481 
Debt bearing no interest: 
United States savings Stamps...ccccccccccccccccccccccccesccccesssecececseescccscseces 4g - 49 
Excess profite tax refund ee ceceeecoccosesesveeecocooocecececocoesseseecoeccoes 1 * 1 
Special notes of the United States, International Monetary Fund Series......s.sssse+s 619 - 619 
United States notes (leas gold reserve)...ccccccccccccccccccescsecscececesecesssecess - 191 191 
Deposits for retirement of national bank and Federal Reserve Bank notes.......ssese+e = 179 179 
CURE AINE, WRU 0 Bio cncccandececnsntadetésmeenesesccccccccdscoescoucsses ° 6 6 
Total debt bearing no interest....cccccccccccccccccccccccscssrscsserececeseeesesececs 669 375 1,044 
Total PUBhic GeBE..cccccccoccsocecccsccccccccoccccscosoccoccccecccccccoccces Seesasdsenas 278 ,O47 428 278,476 
Guaranteed securities: 1/ 
SU iicdncctcccedhdeabidsdeddenesesisesegndenshsccscecessorvcenescagesososee 108 . 108 
Eee Tr rrr rrr rrr rr rrr rrr rrr rrr yr rrr rrr rrr rrrrrrrrrrrrririrrrrri rrr ieee 2 ~ 1 
Total guaranteed secuTities...ccccccccoccccccccccsecscccccesecesesesececes seccsces oeveses 108 - 108 
Total public debt and guaranteed seCurities..ccccececerececccecesececcrecccesesersseceseess 278,156 428 278,584 




















source: Daily Treasury statement. 


V Excludes guarenteed securities held by the Treesury. 





24 Treasury Bulletin 


DEBT OPERATIONS 








Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding August 31, 1958 





































































































(In millions of dollars) 
Amount of maturities Amount of maturities 
Calleble issues 
Year Fixed lessified Year Fixed Callable issues 
and Description of security }/ matu- Se ak od and Description of security 1/ matu- classified by 
oe rity month rity year of: 
i Final 
seues Sevet + rem issues First i 
call rity eal rity 
1958 1961 
Bopt. oe (BILB.cccccccccccccccceccccceccs oe 6,902 - - - = 24 , A 
2-14 2/ pe 9/15/56-59| 15612 jf 7 Apr...| 1-1/2% Note 4/1/61-BA 1b 
2-3/8% Bond 2/ - 3/15/57-59 267 - . June.. | 3% Bond &/ » 6/1/61 50 : 4 
Oct.o+s (BILLS... rcscccccscccces eeceecesecses 8,500 - - am oe 
1-1/2 Note 4 10/1/58-Bo 121 ' . Aug... | 4% Note 5/ ‘ 8/1/61-a| 2,609 3 
BOP 00g MERBeccdeccccoccccococcocecssaeses 6,999 - - 
Sept., | 2-3/s$ Bond - 9/15/61 2,239 - - 
Dec....|3-3/4% Certificate - 12/1/58-D| 9,833 © - 
2-1/2% Bond - 12/15/58 | 2,368 - - Oct... | 1-1/2% Note -  10/1/61-0 332 . . 
NE. ce ikeueccnsv bes 64064hcnbewaes 36 ,602 - . uov... | 2-1/2 Bona é 11/15/61 1,177 f 
BAER ccdcveccecccccccccecccoescse 16,551 - - 
1959 
Feb....|2-1/2% Certificate - 2/14/59-A | 9,770 - ° 
1-7/8% Note . 2/15/59-a 5,102 - - 
Mar....|1-1/2% Certificate - 3/24/59-D | 3,567 - - 1962 
(tax anticipation series) Feb... | 3-5/8% Note “ 2/15 /62-A 647 . 2 
Apr....|1-1/2% Note 7 4 /1/59-EA 119 > Apr... | 1-1/2% Note . 4/1/62-BA 551 - “ 
” P © " a June.. | 2-1/4% Bond - 6/15/59-62 - - 5 ,268 
May....|1-1/4% Certificate 5/15/59-B | 1,817 2-1/2% Bona - 6/15/62-67 2,113 wa 
June...|2-1/4% Bona ‘ 6/15/59-62 . 5,268 e Aug... | 4% Note 6/ - 8/15/62-B 2,000 - - 
Oct... | 1-1/2% Note - 10/1/62 -o - . 
Aug....|1-5/8% Certificate - 8/1/59-c | 13,501 - - mbt as end 
Nov... | 3-3/4 Note - unfs/ee-c 1,143 - - 
Oct....|1-1/2% Note - 10/1/59-EO 99 - : 
Dec... | 2-1/4% Bond - 12/15/59-€62 - . 3,456 
Dec....|2-1/s% Bond - 12/15/59-62 - 3,456 - — —_——- 
TOCL . cc ccceee ee en ee er 4 ,932 2,113 8,724 
BOC Dc ccccscccccocceccsecesesceces + | 33,975 8, 72h - : 
1960 
Apr....|1-1/2% Note - 4 /1/60-EA 198 - - 1963 
Feb... | 2-5/8% Note - 2/15/63-A 3,971 - - 
May ....|3-1/2% Note - 5/15/60-A | 2,406 - - 
Apr... | 1-1/2% Note - 4/1/63-BA 355 - - 
Oct....|1-1/2% Note - 10/1/60-E0 278 - - Aug... | 2-1/2% Bona ‘i 8/15/63 6,755 é ‘ 
Nov....|2-1/8% Bond . 12/15/60 | 3,806 , ji Dec... | 2-1/2% Bond - 12/15/6368 - | 2,822 - 
Dec....|2-3/4% Bond 3/ - 12/15/60-65 - 1,485 - 
DOR Soe Cocccdcccocesesesesesecee 11,080 2,821 - 
BOUL cccccccccsccocecsscccccccsccs 6,688 1,485 - 
Footnotes at end of table, (Continued on following page) Bt ihe. Spat e 
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DEBT OPERATIONS 
Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding August 31, 1958 - (Continued) 
(In millions of dollers) 

Amount of maturitice Amount of maturities 
an Fixed classified by — inet pope celery 
and Description of 4 xe 
= scription of security ]/ lees year of: ie Description of security 1/ karate year of: 

rity rit; 
issues Firet | Final Sea First Finel 
call matu- call matu- 
rity rity 
1964 1970 
Feb... | 3% Bond - 2/15/64 | 3,854 - . Mar...| 2-1/2% Bond - 3/15/65-70 : 4,702 
June.. |2-1/2% Bond - 6/15 /64-69 rs 3,745 mi 
Dec... |2-1/2% Bond - 12/15/64-69 - 3,820 P 
FOCAL oscccccccccccccccccccccces | 3s0D% 7,566 < 
1971 
Mar...| 2-1/2% Bond - 3/15 /66-71 - - 2,950 
1965 
Feb... | 2-5/8% Bond - 2/15/65 | 6,896 - “ 
Mar... |2-1/2% Bond - 3/15/65-70 - 4,702 - 
Dec... | 2-3/4% Bond 3/- 12/15/60-65 - - 1,485 |} 1972 
June..| 2-1/2% Bond - 6/15 /67- sees - 
ccs ccsecbiecsccakscdesces ae 4,702 1,485 me ota -_ 
Sept..| 2-1/2% Bond - 9/15/67-Te - - 2,716 
Dec...}| 2-1/2% Bond - 12/15/67-T7e - - 3,731 
ail Ee Ae FEE rededsecnes - - 8,293 
Mar... |2-1/2% Bond - 3/15/66-71 - 2,950 ‘2 
Aug... |3% Bond - 8/15/66 | 1,48h - - 
TOCAL..cccccccccccccccccccccccccs | 1,48 2,950 - 
1974 
Nov...| 3-7/8 Bom - 11/15/7% 654 - - 
1967 
June.. |2-1/2% Bond - 6/15/62-67 - - 2,113 
2-1/2% Bona - 6/15/67-Te - 1,846 - 
Sept.. |2-1/2% Bond - 9/15/67-Te - 2,716 - 1978 
Dec... |2-1/2% Bona - 12/15/67-Te - 3,731 : June.. | 3-1/4% Bond = - 6/15/78-83 - 1,604 ‘ 
MOR sc radiccescadbiidsadcotces ‘ - 8,293 2,113 
1983 
June.. | 3-1/4$ Bond - 6/15/78-83 - - 1,604 
1968 
Dec... |2-1/2% Bond - 12/15 /63-68 - - 2,821 
1985 
May... | 3-1/4% Bond - 5/15/85 | 1,135 - - 
1969 1990 
June.. |2-1/2% Bond - 6/15 /64-6 - - 3,745 ee a 
— ies /15/64-69 Feb... | 3-1/2% Bona - 2/15/90 | 1,727 i e 
Oct 4% Bond - 10/1/69 657 - - 
1995 
Dec 2-1/2% Bond - 12/15/64 -69 - - 3, 80 Feb... | 3 Bond a 2/15/95 | 2, 7ha . (he 
BON, be vncgievated ded vhs ous 657 - 7,566 _ 
Source: Daily Treacury statement and Bureau of the Public Debt. 2/ Called on May 14, 1958, for redemption on September 15, 1958. 
1/ It should be noted that callable issues appear twice in this 3/ Income is partially exempt from income tax. 
column, once in the year of first call and again in the year 4/ Income is wholly exempt from income tax. 
of final maturity. Callable issues with respect to which a 5/ Redeemable at option of holder on August 1, 1959, on 3 months’ 
definite notice of call has been made, however, are listed notice. 
as fixed maturities. For date of issue of each security, 6/ Redeemable at option of holder on February 15, 1960, on 3 months’ 
notice. 


see "Market Quotations.” 
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Table 2.- Offerings of Treasury Bille 
(Dollar amounts in millions) 
















































































Description of new issue Amount Total unma- 
maturing on|} tured issues 
Issue date Maturity | Number of | Amount of snout of bids asceptet issue date || outstanding 
date days to bids Total On competi- | On noncampeti- |] In of new after new 
maturity tendered amount tive basis | tive basis 1/ |] exchange || fering issues 
weekly bills: 
1958-May —-Leseseceseeees | 1958-JSuly 31 91 2,801.5 1,701.7 1,411.8 289.9 137.9 1,700.6 22,415.7 
ie | Bo cccccdcccese Avg. 7 91 2,653.3 1,700.4 1,409.7 290.7 120.8 1,699.7 22 416.4 
Magy Wececececccece Aug. 14 91 2,634.4 1,700.0 1,411.9 288.1 22.9 1,709.5 22 ,406.9 
Magy BBecccccccccces Aug. 21 91 2,504 4 1,800.8 1,555.9 ahh 8 131.3 1,800.7 22 ,407.0 
MAY 29e-ccccccececes Aug. 28 91 2,383.7 1,800.2 1,609.6 190.6 12k .b 1,802.2 22 ,405.0 
TUMO  Seccsecccecees Sept. & 91 2,414.9 1,800.2 1,633.3 166.9 139.6 1,800.1 22 ,405.0 
Tume 12 cevececcseees Sept .11 91 2,450.0 1,700.2 1,463.1 237.1 140.4 1,699.8 22 405.4 
Tune Weeesccccccess Sept.18 91 2,471.8 1,702.0 1,439.9 261.2 151.0 1,699.7 22 ,406.7 
Tune 26-0 recceeseeee Sept .25 91 2,471.0 1,700.4 1,432.8 267.6 177.0 1,700.8 22 ,406..3 
BUF Becccccccceces Oct. 2 91 2,329.3 1,699.8 1,479.4 220.4 239.4 1,700.1 22,406.21 
Tuly 10. .ccccccccces Oct. 9 91 2,320.9 1,700.1 1,467.0 233.2 20.3 1,700.1 22 406.0 
TUlF AT. cccccccccces Oct. 16 91 2,652.3 1,699.2 1,402.2 296.9 30.3 1,701.3 22,403 .9 
July 2b, cceccceseses Oct. 23 91 2,593.4 1,700.4 1,415.5 284.9 29.7 1,699.9 22 , bok. 
Tuly Zlewesseceeeees Oct. 30 91 2,754.0 1,700.3 1, ebb .7 255.6 23.2 1,701.7 22 ,403..0 
RBs Fooccccacceces Nov. 6 91 2,429.3 1,700.0 1,448.5 251.5 21.7 1,700.4 22,402 .6 
ABs Wesccceseccces Nov. 13 g1 2,481.8 1,699.2 1,414.4 28h .8 22.0 1,700.0 22,401.8 
Aug. 21....++.- cece Nov. 20 91 2,515.3 1,799.8 1,514.6 285.2 230.2 1,800.8 22 ,400.9 
Bn DEBvcccccescece Nov. 28 g2 2,463.3 1,799.9 1,527.7 272.2 226.8 1,800.2 22 400.6 
Sept. bp....seseeeee Dec. 4% 91 2,567.8 1,800.3 1,565.0 235.3 127.4 1,800.2 22 ,400.7 
Sept.Llp...ssceesese Dec. 11 91 2,549.5 1,800.2 1,446.4 253.7 33.0 1,700.2 22 ,500.6 
Sept.18p.....sse+e+- Dec. 18 91 2,635.6 1,800.1 1, lee 2 356.0 31.6 1,701.0 22 599.7 
Sept .25p...e-+-ee ee Dec. 26 ro) 2,575.6 1,799.8 1,440.3 359.5 143.4 1,700.4 22 5699.1 
Oct. 2p..csccceeses | 19599-Van. 2 Je 2,290.6 1,800.5 1,564.3 236.2 131.6 1,699.8 22,799.8 
Special bills: 
1958-Oct. 8p 2/.....6. May 15 219 5,804.6 2,735.4 - - - - 2,735.4 
On total bids accepted - On competitive bids accepted - 
Issue date Average price Equivalent average High Low 
per hundred rate 3/ Price per hundred Equivalent rate 3/ Price per hundred | Equivalent rate 3/ 
Regular weekly bills: (Percent) (Percent) (Percent) 
1958-May = 1... es ecccece 99.655 1.366 99.671 4/ 1.302 99.652 1.377 
May §8...... sececes 99.700 1.187 99.703 5/ 1.175 99.699 1.191 
May Werccccccccecs 99.719 1.112 99.730 1.068 99.715 1.1227 
MAF DBerceseccccece 99.765 -930 99.770 «910 99.761 945 
MAY 2WDiccccececeees 99 .Bh0 -635 99.852 585 99.630 6B 
99.817 +723 99.840 -633 99.810 752 
99.787 841 99.803 6/ -T19 99 . 762 .862 
99.759 953 99.850 593 99.755 -969 
99. 7Th6 1,006 99.759 -953 99.743 1.017 
BAF Yecccccesccese 99 .806 768 99.815 -T32 99.800 +791 
TUF We cececescccce 99.76% 934 99.793 819 99. THB 997 
Tuly lTocccccccece 99.713 1.136 99.72% ¥ 1.092 99.706 1.163 
Dahy Bac cccccccece 99.750 988 99.757 -961 99.746 1.005 
TU 32. ccccccccccce 99.751 984 99.767 922 99.746 1.005 
Bibi: Diiicdard<ccces 99.706 1,164 99.729 9/ 1.072 99.696 1.203 
Mie Maccccececoese 99.615 1.524 99.640 10/ 1.426 99.602 1.575 
WUBs Qleesrecccceces 99.521 1.895 99.539 11/ 1.824 99.512 1.931 
Riis BBB ccccesecess 99 .4b8 2.161 99.469 J2/ 2.078 99.436 2.207 
Sept. bp...ssseeeeee 99.378 2.461 99.400 33/ 2.37% 99.369 2.496 
Bapt<DPe oc ccccccces 99.404 2.359 99.419 2.298 99.398 2.362 
Sept.18p......+.+ aan 99.342 2.60% 99.368 14/ 2.500 99.331 2.647 
Sept B5Pe cc ccccccces 99.358 2.511 99.375 2 .4h6 99.352 2.536 
Cot. BPeccccccccces 99.25% 2.920 99.292 15/ 2.770 99 .233 3.001 
Sagiah dlls 
195B-Oot. Bp 2/ eeeeeees 98.023 3.250 - - - 
Source: Bureau of the Public Debt. Preliminary figures are from 87 Except $100,000 at 99.793, and $300,000 at 99.765. 
subscription and allotment reports; final figures are on 9/ Except $300,000 at 99.755, $600,000 at 99.751, $300,000 at 
“clearance” basis in daily Treasury statement. 99.750, $25,000 at 99.747, and $200,000 at 99.746. 
1/ Tenders for $200,000 or less from any one bidder are acce pted 10/ Except $210,000 at 99.706, and $400,000 at 99.696. 
in full at average price on accepted competitive bids. LY/ Except $350,000 at 99.545. 
2/ Tseued on @ fixed price basis; for details, see page A-1l. 12/ Except $200,000 at 99.539, $300,000 at 99.520, $650,000 at 
ry Bank discount basis. 99.502, and $100,000 at 99.490. 
h/ Except $200,000 at 99.750, and $200,000 at 99.722. 13/ Except $300,000 at 99.521, $300,000 at 99.464, $100,000 at 
2, Except $100,000 at 99.709. 99.452, and $100,000 at 99.440. 
6/ Except $2,000,000 at 99.820, $20,000 at 99.817, and $2,370,000 s/ Except $2,340,000 at 99.404, $100,000 at 99.400, $100,000 at 
at 99.810. 99.390, and $100,000 at 99.360. 
V/ Except $550,000 at 99.800, $1,000,000 at 99.770, $215,000 at 15/ Except $50,000 at 99.358, and $50,000 at 99.324. 
99.765, $1,000,000 at 99.750, and $400,000 at 99.743. p Preliminary. 
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Table 3.- Summary of New Money Financing through Treasury Bills 
(Dollar amounts in millions) 
Description of issue New money raised from - 
ma- ; Amount Amount Average rate ee pr 
Number o of bide of bids on bids rease in regu- 
ee Issue Maturity 3 to rer es ler wi bi Tax anticipa- Other 
“ng date date po mand seers ° pted 1/ | Mr ascrease (.)” | tion dille bills 
(Percent) 
1953-ARr. 23.ccece 1953-July 23 91 2,202 1,501 2.320 100 - - 
, ey  Fidades Aug. 6 91 2,166 1,500 2.352 200 ? . 
: the @hissse. Aug. 20 91 2,340 1,501 2.092 200 - . 
; May 28...... Aug. 27 91 2,087 1,501 2.084 200 - 
+) June 3..... Sept. 18 107 1,676 800 2.383 - 800 - 
D June 4..... Sept. 3 91 1,782 1,500 2.416 199 - - 
June 1l..... Sept. 10 91 2,290 1,400 2.323 198 - - 
) June 18...... Sept. 17 91 2,207 1,501 2.228 300 - - 
4 Tune 25...006 Sept. 2h 91 1,985 1,500 1.954 300 - - 
Ne: Bec cses Oct. 1 91 2,192 1,500 2.106 300 - - 
July Q9eoeee. Oct. 8 91 2,167 1,501 2.007 100 - - 
L July 16...... Oct. 15 91 2,277 1,500 2.106 100 - - 
‘ Sept.10...... Dec. 10 91 2,023 1,501 1.953 101 - - 
‘ 1954-Mex. 22...... | 195h—June 2h 9h 2,717 1,501 956 - 1,501 - 
Age. 2T.cccee June 18 52 2,987 1,001 -726 - 1,001 - 
3 1955-July 7...... | 1955-Oct. 6 91 2,119 1,600 1.541 99 : . 
) July b...... Oct. 13 91 2,258 1,600 1.606 100 4 “ 
, July 21...... Oct. 20 91 2,390 1,600 1.619 100 ° ° 
. July 28...... Oct. 27 91 2,403 1,601 1.720 100 - ° 
> pa Seer Nov. 3 91 2,328 1,601 1.850 100 - ° 
j Gum. Uiserco Nov. 10 91 2,292 1,601 1.889 98 - - 
L pie Nov. 17 91 2,369 1,601 1.888 100 - - 
; Ae. Beescer Hov. 25 92 2,178 1,600 1.875 100 - - 
Sept. 1...... Dec. 1 91 2,202 1,600 2.088 99 - - 
Sept. 8....0. Dec. 8 91 2,28 1,602 2.135 102 - - 
Sept.15...... Dec. 15 91 2,654 1,602 2.104 99 - - 
: Sept .22...... Dec. 22 91 2,328 1,601 1.981 98 - - 
——s Sept.29...... Dec. 29 91 2,317 1,601 2.122 101 - - 
Dec. 15... 1956-Mar. 23 99 4,130 1,501 2.465 - 1,501 - 
| 
icici 1956-Oct. 17...... 1957-Jan. 16 91 4,761 1,603 2.627 ° 1,603 
iin Hor. esses. Feb. 15 91 4,637 | 1,750 2.617 é 1,750 
/_ Dec. 17...... Mar. 22 % 3, 786 | 1,006 2.585 - 1,006 - 
1957-Jan. 16..... é June 2h 159 2,414 1,601 3.305 ‘ rs 
Sas. Bhoisss. May 2 91 2,62h 1,700 3.283 99 . 
Feb. Tessees May 9 91 2,626 1,700 3-133 99 - - 
Peli, Wicsioses May 16 91 2,719 1,700 3.057 9 - - 
Deh, Piscene< June 24 129 2,302 1,750 3.231 - 3/ *: 
Pit, Sho ccnse May 23 91 %. 1,800 3.18 200 ° - 
Feb. 28...... May 31 92 2,7e1 1,802 3.288 202 - - 
athe Feddese June 6 91 2,769 1,800 3.266 200 - 
Mar. 1b.... June 13 91 2,830 1,802 3.239 202 " 
May 27...... Sept. 23 119 3,689 | 1,501 2.825 ~ 1,501 - 
ae Tee 1958-Mar. 2h 264 4 5&7 3,002 3.485 - 3,002 - 
ME Secctes Apr. 15 237 3,178 | 1,751 4.173 - - 1,751 4/ 
Dec. 19...00 Mar. 20 91 2,348 1,700 3.140 100 - " 
Dec. 26.ece00 Mar. 27 91 2 416 1,700 3.173 98 
1958-Jan. 2.00. Apr. 91 2,388 1,700 2.753 101 - - 
JON. Yeoccee Apr. 10 91 2,430 1,700 2.858 100 - > 
Tan. Weseces Apr. 17 91 ¢; 1,701 - 100 - - 
hs Bissees Apr. 26 91 2,751 1,702 2.587 100 - e 
Mar. 13.ccoce June 12 91 2,436 1,700 1.532 -100 © ° 
Sept.11 p.... Dec. 11 91 2,550 1,800 2.359 100 ° a 
Sept.18 p.... Dec. 18 91 2 ,636 1,800 2.604 99 ~ « 
Sept.25 p.... Dec. 26 ge 2,576 1,800 2.511 99 - = 
Otte: Bisse 1959-Jan. 2 g2 2,291 1,800 2.920 101 Pr s 
Oct. 8 p.... May 15 219 5,805 2,735 3,250 5/ - - 2,735 
— Source: See Table 2. Information in Table 3 covers bill offerings for cash and in exchange for special bills maturing January 16. 


January 2, 1953, through October 8, 1958. 
lf muivalent average rate on bank discount basis. 
2/ Tax anticipation bills dated January 16, 1957, were offered 


Tax anticipation bills dated February 15, 1957, were offered 
for cash and in exchange for special bills maturing February 15. 
Included in February 14, 1958, refunding (see Table 6). 

Special bills issued on a fixed price basis of 98.023. 
Preliminary. 
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Table 4.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 























Amount of Amount issued 
saminiioen * — subscriptions Allot- 
books were ea Description of security tendered For = exchange ment 
opened Maturity First call Cash 1/ | Exchange | °82 2/ | (00 fieccce 2/ ratio 
(In millions of dollars) 
2/15/53| 2-1/e$ Certificate - 2/15/54~-A Ss errr -| 8,114 - »Lis 100 
2/2/53 { 2/15/53| 2-1/2% Bona - 12/15/58 3/ Se WB] cddvcccvccec - 620 - 620 } 

4/ 4/1/53| 1-1/2% Hote - 4/1/58-EA Ge | kedeedeevcce - 383 - 383 100 
4/13/53 5/1/53| 3-1/s% Bona - 6/15/78-83 30 yr «be | OS yr 1 5,250 418 5/} 1,188 418 5/ 6/ 
5/20/53 6/1/53| 2-5/8% Certificate - 6/1/54-B “aR, pry eek neg ae -| 4,858 - 4 , 858 100 

1/6/53 1/15/53| 2-1/e% agen 3/22 /54-c er ae ae 8,687 - 5,902 ° a? 
tax ant. 

8/5/53 8/15/53| 2-5/86 Certificate - 8/15/54-D ERS: ian AHO e Ee -| 2,788 - 2,788 100 
9/15/53 | 2-5/8 Certificate - 9/15/54-E “SR Gsr Dat: epee prone -| &,72h - 4, 72h 100 

— 9/15/53| 2-7/8 Hote - 3/15/57-A Be OB ccacsceses. -| 2,997 : 27997 } 
4/ 10/1/53| 1-1/2% Hote - 10/1/58-E0 Be), ie P idewaseuesen - 121 . 121 100 
10/28/53 11/9/53| 2-3/4% Bond - 9/15/61 a i 2 errr 12 543 - 2,239 - 9/ 
12/1/53| 1-7/8% Note - 12/15/54-B eee aS Bere eer ore -| 8,175 - 8,175 00 

u/s/ss | { 25/53 aes Bond - 12/15/58 3/ | Sar 10 w| cececeeeeeee -| 1,748 - 1,748 pa 

2/15/54 | 1-5/8 Certificate - 2/15/55-A MMERACT eB Selatieavies -| 7,007 - 7,007 200 

2/1/54 { 2/15/58| 2-1/e% Bona - 11/15/61 TH «9 BT cecvcccccese -}| 11,177 - 11,177 } 

/ 4/1/54 | 1-1/2 Note - 4/1/59-EA ae (> 2 eeusndeodcece - 119 - 119 100 

5/4/5% 5/17/54 | 1-7/8 Note - 2/15/59-A yy oS Sere 9,750 - 2,205 - 10/ 
- be - $ i Ie sabonahevses . 2,897 - 2 ,897 100 
3/5/58 { 5/17/5e| 1-1/8% Certificate - 5/17/55-B Le LET -| 3,886 bs 3/886 } 
7/21/5% 8/e/ss| 1% Certificate - 3/22/55-c Ee a 9,250 - 3,734 - / 
(tax ant. 13/) . 
8/15/56 | 1-1/8 Certificate - 8/15/55-D13/| Lym | ceseeeeeeere -| 3,558 - 3,5 100 
6/3/5* { 8/15/54 | 2-1/8% Bond - 11/15/60 Se. oe ME A aeicercisse -| 3,806 - 3 806 } 
9/23/S% 10/4/54 | 1-5/8 Note - 5/15/57-B “To BCR 8,190 - 4,155 - 14/ 
4/ 10/1/54| 1-1/2% Note - 10/1/59-m0 Sm FS nedccdccccee : 99 - 99 100 
8/15/58 | 1-1/86 Certificate - 8/15/55-D13/) Lye | ceereeeceres -| 4,919 - 4,919 
11/22/54 {2 /a3/ 1-1/4 Certificate - 12/15/55-E Be re peonebecoses -| 5,359 - 5,359 100 
12/15/54 | 2-1/2% Bond - 8/15/63 i EE “ocpececsscee -| 6,755 - 6.755 
2/15/55| 1-5/8 Note - 3/15/56-A Bak: PW P casaseevcees -| 8,472 - 8,472 
2/1/55 2/15/55| 2% Note - 8/15/57-C Cae Ce - wdbebeasess -| 3,792 - 3,792 100 
2/15/55| 3% Bond - 2/15/95 35/| Ome ss cer eceeenee -| 1,924 - 1,92% 
3/22/55 4/1/55| 1-3/86 Certificate - 6/22/55-F Ee eee 7,938 - 3,210 - 12/ 
(tex ant. ) 

a/ 4/1/55| 1-1/2$ Note - &/1/60-EA Ek eet Rep - 198 - 198 100 
5/3/55 5/17/55| 2% Note - 8/15/56-BA7/| Lyr 3 BM | ccececeecees 3,989 | 3,174 2,532 3,17% 18/ 
7/8/55 7/18/55| 1-7/8 ange gg : 3/22 /56-A DE cecancdssess 10,620 - 2,202 - 20/ 

tax ant 
7/1/55 2/15/55| 3% Bond © @AS/53S/| Wye | cceeercceees 1,720 - 821 - 22/ 
8/1/55| 2% Certificate - 6/22/56-B ET Ore ae -| 1,486 - 1,486 
1/20/55 (tax ant. ) 100 
5/17/55| 2% Note = 8/15/56-B17/| Lyr 3 Bm | cceeceseeers 6,841 - 6,841 
10/3/55 10/11/55| 2-1/4$ pettnete : 6/22 /56-C Rh El Gis astensas 8,778 - 2,970 - 23/ 
tax ant. 
4/ 10/1/55| 1-1/2% Note - 10/1/60-E0 Cm: oe nepebennecse - 278 - 278 100 
11/28/55 12/1/55| 2-5/8% Certificate - 12/1/56-D Set 3 E Sinekeswceas - | 9,083 - 9,083 a: 
12/1/55| 2-7/8 Note = 6/15/58-A 2h/| 2 yr 6 Mm] cceceseeeees - | 2,283 - 2,283 
2-5/84 Certificate - 2/15/57-A GL. T <edacntaense -| 7,219 - 7,219 100 
3/5/% wahs shee Hote : - 6/15/58-A 2b/| 2 yr 6 m | ccececereess - | 2,109 - 2,109 } 

4/ 4/1/56 | 1-1/2% Note - 4/1/61-EA i a aoere errr ee - 1bh . sh 100 

7/16/56 7/16/56 | 2-3/4$ Note - 8/1/57-D ly 2 Gere ree - | 12,056 - 12 ,056 100 
8/6/56 8/15/56 | 2-3/e$ ape - 3/22/57-B oy eae 10,613 . 3,221 - 26/ 
tax ant. 

4/ 10/1/56 | 1-1/2% Mote - 10/1/61-20 Daas. SIE Sedaamescoeen - 332 - 332 100 

(12/1/56 | 3-1/s% Certificate - 6/24/57-C een -| 1,322 - 1,322 me 
11/19/56 (tax ant. 
12/1/56 | 3-1/s% Certificate - 10/1/57-D DE ME) wcasedeanses -| 7,272 - a 
2/15/57| 3-3/86 Certificate - 2/14/58-A Sa ie epee -| 8,42 - bib 200 
ef/or {eager 3-1/2% Note - 5/15/60-a} _ £ GRE) Spsvesentrae -| 1,464 . 1,464 } 
2/15/57| 3-3/8% Certificate - 2/14/58-A OP aes oS eee 7,489 - 2,437 - 
3/18/51 (3A3/6t 3-1/2% Note ° 5a eo-at 8 ° tao © ecesoueney 5,868 . ghe : } 2a 

a/ * b/i/s7| 1-1/2 Hote - 4/1/62-BA A Sees Ieee eee ee - 551 - 551 100 

5/1/57| 3-1/2 Certificate - 4/15/58-B ES ees -| 2,351 - 2,351 100 
3/6/31 { 5/1/57|_ 3-5/8 Note - 2/15/6e-A 4 yr ee - 647 - 647 } 






































Footnotes at end of table. 
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DEBT OPERATIONS 
Table 4.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness - (Continued) 
Date wate Period to - Amount of Amount issued 
becriptions 
ree ag Description of security pase rae rer In exchange | Mitotment 
opened - Maturit, First call cash }/| Sor other 
7 Cash 1/ | Exchange securities 2/ 
T 
(In millions of dollars) 
8/1/57 | 3-5/8% Certificate - 12/1/57-8 b Misices sieves a 100 9,871 100 9,871 
7/22/57 8/1/57 | 44 Certificate -  8/1/58-630/} 1 yr aes bekkeshs 100 10,487 100 10,487 100 32/ 
8/1/57 | 4% Note oT se 0C—~C~—S:~*~*«Cid sa St cw ccc cs 100 2,509 100 2,509 
8/1/57 | Certificate - 8/1/58-C30/) 1 yr ase eee Pibshe 3,067 - 933 - 
9/16/57 {sfefe ug Note - 6/15/62-B 33/| & yr AE 1S. 255 085 3405 6,121 - 2,000 - } ab/ 
10/1/57 | 4% Bond - 10/1/69 nn Teer. Corr pre 4 648 - 657 - 35/ 
u/ | 10/1/57 | 1-1/2$ Note - 10/1/62-B0 4! RS ict eee: - 590 - 590 100 
11/29/57 | 3-3/4 Note - 11/15/62e-c k yr yt) nn ae 7,786 - 1,143 - 36/ 
12/20/51 pafeeret 3-7/8% Bond - 1:/15/% 16 yr Mic csdin entonne 3/817 - 65) - 37/ 
11/21/57 12/1/57 | 3-3/s Certificate - 12/1/58-D ee een ey - 9 ,833 . 9,833 100 
2/14/58 | 2-1/2% Certificate - 2/14/59-A 1 yr - 9,770 - 9,770 
2/3/58 Baye 3% ‘Bond - 2/15/64 6 yw : 3,854 - 3,654 } se 
2/14/58 | 3-1/2% Bona - 2/15/90 32 yr : 1,727 - 1,727 
2/28/58 2/28/58 | 3% Bond - 8/15/66 8 yr 6,715 - 1,48 - 38/ 
4/ 4/1/58 | 1-1/2% Note - 4/1/63-Ba 5 3 hiabeenioas - 439 - 439 100 
4/7/58 | 4/15/58 | 2-5/8 Note - 2/15/63-A h yr | OE ae» 15,71 - | 3,972 - 39/ 
6/3/58 6/3/58 | 3-1/4$ Bond - 5/15/85 26 yr Sb Biss scccredaces 2,570 - 1,135 - 4o/ 
6/15/58 | 1-1/4$ Certificate - 5/15/59-B U2 m].'s0s.. covccess - 1,817p - 1,817p 
6 ; 

//8 {s/a3/ze 2-5/8% Bond - ~ 2/5/65 6 x ) ld - 7,387 - 7,387p seed 
1/21/58 8/1/58 | 1-5/8% Certificate - 8/1/59-¢ yr iin Saba atatsa r - 13 ,500p - 13,,500p 100 
1/29/58 8/6/58 | 1-1/2% Certificate - 3/2h/59-D | Ra 5,962p - 3,567P - 4o/ 

(tax ant. 42/) 
u/ | 10/1/58 | 1-1/2% Note - 10/1/63-20 OY Ree ee eee rae: - n.a@. - n.a. 100 
9/29/58 |10/10/58 | 3-1/2% Note - 11/15/59-8 lyr Aebhetice a 2 ,686p - 1,184p - 43/ 

Source: Bureau of the Public Debt. Preliminary figures are from sub- 40 percent but in no case less than $50,000. 
scription and allotment reports; final figures are om "clearance" 13/ The 1-1/8 certificates dated August 15, 1954, were reopened with 
basis in daily Treasury statement. all the certificates of the series identical in all respects, as an 

1/ Consists of all public cash subscriptions and subscriptions by exchange offering for the 1-7/8% notes which matured December 15, 
United States Government investment accounts. 1954, the 2% bonde which matured December 15, 1954, and the 2% bonds 

2/ For maturing securities exchanged for the new issues, see Table 6. which were called for redemption on December 15, 1954. Total ex- 
The 2-1/2% donde dated February 15, 1953, were reopened with all changes in the two offerings amounted to $8,477 million. 
the bonds of the series identical in all respects, as an exchange 14/ Subscriptions for amounte up to and including $50,000 were allotted 
offering for the 2-1/8 notes which matured December 1, 1953. in full. Subscriptions for amomts over $50,000 were allotted 50 
Total exchanges in the two offerings amounted to $2,368 million. percent but in no case less than $50,000. 

4/ Exchange offering available to owners of nonmarketable 2-3/4% 15/ The 3% bonds dated February 15, 1955, were reopened with all the bonds 
Treasury Bonds, Investment Series B-1975-80, dated April 1, 1951. of the series identical in all respects, as an additional cash offering 
For further information on the original offering see "Treasury on July 11, 1955, for payment July 20, 1955. The total amount issued 
Bulletin" for April 1951, page A-1. Amounts shown are as of in the two operations was $2,745 million. 

September 30, 1958. 16/ Also designated tax anticipation certificates, acceptable at par plus 

5/ The bond offering was made available for exchange of Series F and accrued interest to maturity in payment of income and profits taxes 
G savings bonds maturing from May 1 through December 31, 1953. due Jue 15, 1955. 

6/ Total allotments on cash subscriptions were limited to approximately 17/ The 2% notes dated May 17, 1955, were reopened with all the notes of 
$1,000 million. Nonbank subscriptions in amounts up to and including the series identical in all respects, as an exchange offering for the 
$5,000 were allotted in full. All other subscriptions were allotted 1-1/84 certificates maturing August 15, 1955. Total exchanges in the 
20 percent. Commercial banks’ subscriptions were restricted to an two offerings amowmted to $10,015 million. 
amount not exceeding 5 percent of their time deposits as of 18/ Cash subscriptions for $100,000 or less were allotted in full. Sub- 
December 31, 1952. The Treasury also reserved the right to allot scriptions for more than $100,000 were allotted 62 percent but in no 
limited amounts of these bonds to G t 1 tment ts, case less than $100,000. 
which subscribed to a total amowmt of $118 million. Payment for the 19/ Also designated tax anticipation certificates, acceptable at per plus 
bonds allotted could be made with accrued interest at any time not accrued interest to maturity in payment of income and profits taxes 
later than July 31, 1953. due March 15, 1956. 

Also designated tax anticipation certificates, acceptable at par plus 20/ Subscriptions for $100,000 or lese were allotted in full. Subscrip- 
accrued interest to maturity in payment of income and profits taxes tions for more than $100,000 were allotted 19 percent but in no case 
due March 15, 1954. less than $100,000. 

8/ Subscriptions for amounts up to and including $100,000 were allotted 21/ Subscriptions from savings-type investors totaled $749 million and 
in full. Subscriptions for amounts over $100,000 were allotted 67 were allotted 65 percent. Subscriptions from all other investors 
percent but in no case less than $100,000. totaled $970 million and were allotted 30 percent. Subscriptions 
Subscriptions for amounts up to and including $10,000 were allotted for $25,000 or less were allotted in full. Subscriptions for more 
in full. Subscriptions from mutual savings banks, insurance compan- than $25,000 were allotted not less than $25,000. In addition to the 
ies, pension and retirement funds, and State and local governments amount allotted to the public, $25 million of the bonds were allotted 
were allotted 24 percent. All others, including commercial banks, to Government investment accounts. Savinge-type investors were given 
were allotted 16 percent but not less than $10,000 on any ane the privilege of deferring payment for the bonds, provided that not 
subscription. less than 25 percent of the bonds allotted were paid for by July 20, 

10/ Subscriptions for amoumts up to and including $10,000 were allotted 1955, not less than 60 percent by September 1, 1955, and full payment 

in full. All other subscriptions were allotted 22 percent but in no by October 3, 1955. 

case less than $10,000. 22/ Also designated tax anticipation certificates, acceptable at par plus 
b/ Also designated tax anticipation certificates, acceptable at par plus accrued interest to maturity in payment of income and profits taxes 

_ @ccrued interest to maturity in payment of income and profits taxes due June 15, 1956. 

due March 15, 1955. 23/ Subscriptions for $100,000 or less were allotted in full. Subsecrip- 
12/ Subscriptions for amounte up to and including $50,000 were allotted tions for more than $100,000 were allotted 32 percent but in no case 





in full. Subscriptions for amounts over $50,000 were allotted 





less than $100,000. 


Remaining footnotes on following page. 
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DEBT OPERATIONS — 
Footnotes to Table 4 - (Continued) 
2h/ The 2-7/8 notes dated December 1, 1955, were reopened with all the $100 million of the bonds were allotted to Government investment 
notes of the series identical in all respects, as a partial exchange accomts. Payment for not more than 50 percent of the bonds allotted 
offering for the 1-5/8 notes maturing March 15, 1956. Total ex- could be deferred wtil not later than October 21, 1957. me 
changes in the two offerings amounted to $4,392 million. 36/ Subscriptions for $10,000 or less were allotted in full. Subscrip- 
25/ Also designated tax anticipation certificates, acceptable at par plus tions for more than $10,000 were allotted 25 percent to savings-type 
accrued interest to maturity in payment of income and profits taxes investors and 12 percent to all other subscribers, but in no case Date 
due March 15, 1957. less than $10,000. In addition to the amowmt allotted to the public, fins 
26/ Subscriptions for $100,000 or less were allotted in full. Subscrip- $100 million of the notes were allotted to Government investment ing 
tions for more than $100,000 were allotted 29 percent but in no case accounts. 
less than $100,000. 37/ Subscriptions for $10,000 or less were allotted in full. Subscrip- 
27/ Aleo designated tax anticipation certificates, acceptable at par plus tions for more than $10,000 were allotted 26 percent to savings-type 
accrued interest to maturity in payment of income ani profits taxes investors and 10 percent to all other subscribers, but in no case bac 
due Jue 15, 1957. less than $10,000. In addition to the amount allotted to the public, 
28/ The 3-3/8 certificates dated February 15, 1957, and the 3-1/2% notes $100 million of the bonds were allotted to Government investment 2/l 
dated February 15, 1957, were reopened with all the certificates and accounts. 
notes of each series identical in all respects, as an additional cash 38/ Subscriptions for $10,000 or less were allotted in full. Subscrip- 5/ 
offering on March 18, 1957, for payment March 28, 1957. Total issues tions for more than $10,000 were allotted 20 percent but in no case 
in the two offerings amounted to $10,951 million for the certificates less than $10,000. In addition to the amout allotted to the public, 6/ 
and $2,406 million for the notes. $100 million of the bonds were allotted to Government investment 
29/ Subscriptions in excess of $100,000 were allotted 31 percent for the accounts. 1/r 
certificates and 12 percent for the notes. Subscriptions for $100,000 39/ Subscriptions for $25,000 or less were allotted in full. Subscrip- 
or less for both issues vere allotted in full and subscriptions for tions for more than $25,000 were allotted 24 percent but in no case 8/1 
more than $100,000 were allotted not less than $100,000, In addition less than $25,000. In addition to the amount allotted to the public, 
to the amount allotted to the public, $100 million of the notes vere $100 million of the notes were allotted to Government investment A 
allotted to Government investment tes. accounts. on 
30/ The 4% certificates dated August 1, 1957, were reopened with all the 4o/ Subscriptions for $5,000 or less were allotted in full. Subscriptions 
certificates of the series identical in all respecte, as an additional for more than $5,000 were allotted 60 percent to savingse-type in- u/ 
cash offering on September 16, 1957, for payment September 26, 1957. vestors, 40 percent to commercial banks for their own accowmt, and , 
The total amoumt issued in the two-operations was $11,519 million. 25 percent to all other subscribers, but in no case less then $5,000. 
31/ Redeemable at the option of the holder on August 1, 1959, on three In addition to the amowmt allotted to the public,$100 million of the 12/ 
months' advance notice. Ddonds vere allotted to Government investment accounts. 
32/ Im addition to the amoumts issued in exchange, the Treasury allotted 41/ Also designated tax anticipation certificates, acceptable at per plus 
$100 million of each issue to Government investment accowmts. accrued interest to maturity in payment of income and profits taxes 
33/ Redeemable at the option of the holder on February 15, 1960, on three due Merch 15, 1959. afr 
months’ advance notice. 42/ Subscriptions for $100,000 or lees were allotted in full. Subscriptions 
34/ Subscriptions in excess of $100,000 were allotted 22 percent for the for more than $100,000 were allotted 59 percent but in no case less than 
certificates and 28 percent for the notes. Subscriptions for $100,000 $100,000. 5/17 
or less for both issues were allotted in full, and subscriptions for 43/ Subscriptions for $50,000 or less were allotted in full. Subscriptions 
more than $100,000 were allotted not less than $100,000. In addition for more than $50,000 were allotted 35 percent but in no case less than 
to the amounts allotted to the public, $100 million of each issue $50,000. In addition to the amount allotted to the public, $100 million 8/z 
were allotted to Government investment accounts. of the notes were allotted to Government investment accowmts. 
35/ Subscriptions for $50,000 or less were allotted in full. Subscrip- Pp Preliminary. 
tions for more than $50,000 were allotted 10 percent but in no case n,a. Not available. 8/s 
less than $50,000. In addition to the amomt allotted to the public, 
10/s 
12/15 
2/15 
Aft 
5AT 
7/18 
Theo, 
8/1 
10/11, 
22/1, 
3/5; 
1/16, 
8/15; 
12/1; 
2/5/ 
3/28/ 
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DEBT OPERATIONS 
Table 5.- Allotments by Investor Classes on Subscriptions for Marketable Issues of Treasury 
Bonds, Notes, and Certificates of Indebtedness 1/ 
(Im millions of dollers) 
Issue Allotments by investor classes 
U. 8. Gov- State and 
Amount issued 
Date of oe as oe omnes Indi- | Insur- | Mutual ‘ —— —— 2 ears All 
- i = - nd other 
fname Description of security be = ° me ance 3 yal rations | and re enh r6= trokers| 6/ 
cash for other! yeteral | 2/ 3/ | nies | danke ae | tire- aap 
eecuri- Reserve ment 
ties Banks funds 
2-1/e$ Cert. 2/15/54-A - 8,114 > 2, 1 
2/15/53 ste 3 wAs pip - 620 a nig "I wea y y 4 = 2.98 
5/1/53| 3-1/e$ Bona 6/15/78-83 1,188 18 132 | 262 98 1 248 
{ : 48 1 1 | 287 19 3 y y B c He 
6/1/53| 2-5/8% Cert. 6/1/54-B - 4,858 | 1,253 2,015 98 |} 03] TI Vv V 366 162 | 87h 
7/15/53|  2-1/eh Cert. 3/22/s-c 8/ | 5,902 - - 4,520 56 ko | 100 917 4 1 68 | 15 8 
8/15/53| 2-5/8 Cert. 8/15/54-D - 2,788 175 1,329 7 8 27 41d 48 2 156 19 362 
9/15/5: 9/15, - 4, 72h 863 1,279 | 106 | 131 | 96 654 50 6 219 | 1,042 
_— {ere 2-7/&% ote srs - 2997 - 2,276 ho | wo | 8&6 155 3 2 3 188 65 
11/9/53) 2-3/s$ Boma 9/15/61 2,239 - 50 1,296 | 227 | 190 | 165 cs) we 19 16 | 170 6h 
1-7/8f Hote 12/15/54-B - 8,175 6,997 360 2 2 2 339 1 1 100 he 
12/1/93 {2 -1/2% Bona 12/25 Ries 9/ - 1, 5 1,178 b3 6. | se 110 B 1 26 | 169 4 
1-5/8% Cert. 2 - 7,007 | 3,922 1,508 152 6 7 16 6 * | 269 12 218 
2/15/*| 5 2-1 /e$ Bond Ry v4 - 11,177 10 8,733 | 209 | 67 | 218 535 92 7 | 163 4 293 
ania 1-7/8h Note 2/15/59-A { 21205 wre 26 i, 8 119 ” 139 26 36 : 37 ag B 
» 4 ’ 2 0 
1-1/8 Cert. 5/17/55-B . 3,886 1,686 68 28 : 556 6 - bm 16 ik 
8/e/se| 1% Cert. 3/22/55-¢ 8/ | 3,73% - 1 2,011 39 59 | ba. | 2,186 3 1 | 15% | age 8 
1-1/8% Cert. 8/15/55-D - 3,558 995 8h7 115 7 30 751 ry s u 2 
8/15/s {2 2-1/8% Bona 11/15/60 ; 3,806 10 3,092 sh | 100 | 32 120 1 2 3 im = 
10/e/sh| 1-5/8% Bote ome 4,155 - 2 2,718 wal 98 70 497 69 2 87 3h 117 
. . - 4,919 4, 763 57 9 1 * 30 ~ 6 6 
12/15/54 {FA8 see: ag aa ae/ - 5,359 2,520 1,299 103 hl ls 662 5 bod 312 120 ob 
8/15/63 ~ 6,755 - 5,503 lbs 226 | ike 152 37 u 156 2ho lbh 
1AM Bite /15/56-A - 8,472 4,012 2,385 ue 63 15 | 1,065 36 * 308 256 220 
2/15/95 (i mete 70/12 ° 3,792 1 2,704 69 | 123 | 43 329 3 * | 228 | 232 | 160 
2/15 - 1,926 1 1,190 70 130 hh & 10 1 23 354 17 
4/1/55| 1-3/8 Cert. 6/22/55-F 8/ | 3,210 - - 1,914 2s 39 & | 1,009 2 * 55 | 135 29 
fs 2,532 - 1,747 36 10 4 545 2 4 21 62 101 
Sah, 0 ae ee { 3,17 — | 2,686 6s | 53 | 19 | 6 | 395 | 2 * | 203 | @& | igs 
7/18/55| 1-7/8$ cert. 3/e2/56-a 8/ 2,202 - - 1,087 37 17 1 988 1 1 5 36 28 
T/e0/s5| 3% Bom 2/15/95 y/ 22 - 25 216 21 | 19 | 105 33 | 10 9 20 53 60 
24 Cert. 6/22 + 1,486 - 387 29 21 10 666 5 @ 9% 222 48 
enr/ss| {2% Sets" Shas/oees ae) - 6,861 | 5,758 hoo | oe | 32 | 9 | 205 | 32 3 | 152 7 | 18 
10/11/95| 2-1/s$ Cert. 6/22/56-c 8/ | 2,970 - - 1, 782 ae 18 a 976 * 1 38 65 he 
2 Cert. 12 -D - 9, 5,757 1,349 108 33 16 998 4 2 3he 2ko 234 
we/i/% {-7/es hove Sion - 21083 1 |1,099 | se | & | 37 | se | ob 1 | 26. | 137 | a3 
2 Cert. “A - 7,219 028 570 69 21 6 26 ‘ae 9 | 288 
3/5/56 {e-as-euce- eas/eb-a a3/ - op (| 77S me | 3 | 3 |e | Se | > | 395 | apt | ino 
7/16/3%6| 2-3/e% Mote  8/1/57-D ° 12,056 | 8,078 1,234 | 140 67 | 2 | 1,323 20 19 | 680 57 | 426 
8/15/56| 2-3/eh cert. 3/22/57-B 8/ | 3,222 - - 2,175 2h 10 5 97 1 - 29 18 12 
3- Cert. 6/2h/57-¢ . 1,322 15 358 48 1 s 589 3 - 9 60 
— angers: “D . - 72m | 6,135 554 6 10 9 198 7 * 161 23 4 
- Cert. 2 - 8, bis 1,159 116 48 26 573 4g 1 aa8 168 18 
sss {322705 Sexe" $/as/eo-k . 1,466 aot 725 22 a7 | 32 ib 1 2 6h | 205 | 10 
ys . * 20 1 ° 1 3 us 
s/ee/or| {333/98 owes Shasieo jay | {5k Sie IM TSE ere] 8) Pee eee 


















































Footnotes at end of table. 
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DEBT OPERATIONS —- 
Table 5.- Allotments by Investor Classes on Subscriptions for Marketable Issues of Treasury 
Bonds, Notes, and Certificates of Indebtedness 1/~- (Continued) 
(In millions of dollars) bape: 
Issue Allotments by investor classes De 
mount issued wL Tt ng State and “5 re 
e tment|Commer-| Inai-| Insur-| Mutual Private | governments a 
_< In accounts | cial vidu- — sav- |C°FPO | pension | Pension Deelers| All = 
finano- Description of security and banks als é -| dings |7&*tons | and re- | and re- and other 
= ver ; Federal |2/ = tirement|tire- | Other | brakers| 6/ 
sacks for other nies | banks fund funds marti 
securi- | Reserve 8 ment 
ties Banks funds 
1 3-1/2% Cert. 4/15/58-B - 2,352 12 1,02 25 62 1s 487 ) 272 91 204 
s/i/st {3a Note  2/15/62-A - 647 365 "166 3 ub 3 45 1 . 9 29 rR 
3-5/8% Cert. 12/1/57-8 100 15/| 9,872 7,991 650 50 27 17 691 19 1 319 129 TT 
8/1/57 | {4 Cert.  8/1/58-c 100 }5//10,487 6,822 1,606 170 56 45 87 26 7 478 Ts 409 
ug Note 8/1/61-A 100 15/| 2,509 271 1,39% 68 54 48 174 6 28 215 129 222 
hg Cert.  8/1/58-c 16/ 933 : 100 15/| 756 23 2 1 22 2 * 10 2 15 
9/26/51 fe Note 8/15/6e-B 2,000 : 100 j5/| 1,850 | 93 31 | 50 ag 5 6 2 | am | 39 
10/1/57 | 44 Bond 10/1/69 657 - 100 15/} 296 8h 16 21 20 5 12 4 19 15 
11/29/57 | 3-3/s$ Note 11/15/6e-c 1,143 - 100 45/| 663 39 €2 58 28 8 5 1 120 59 
12/1/57 | 3-3/s$ Cert. 12/1/58-D - 9 ,833 7,938 658 34 ve 2h 599 33 2 18 137 202 
12/2/57 | 3-7/8% Bond 11/15/7% 65% - 100 15/| 189 43 60 98 23 29 1h 10 52 36 
-1/eh cert. 2/14/59-A - 9,770 5,752 1,404 171 70 18 1,095 39 2 588 173 458 
2/14/58 | 13% Bond 2/15/6% - 3, 85% 48 2,780 81 52 42 163 4h 1 81 308 256 
3-1/2% Bond 2/15/90 - 1,727 8 520 87 176 68 113 47 10 17 61 
2/28/58 | 3% Bond 8/15/66 1,484 - 100 15/| 676 113 53 85 145 7 2 16 154 133 
4/15/58 | 2-5/8% Note 2/15/63-A 3,971 - 102 15/| 2,511 221 110 141 258 29 2 16 346 235 
6/3/58 | 3-1/4% Bond 5/15/85 1,135 - 100 15/| 213 86 202 76 10 | «(31 48 9 127 11 
6/1 1-1/4% Cert. 5/15/59-B - 1,817 p 92 571 98 18 12 570 8 * 191 47 | 210 
(13/38 pve Bond 2/15/65 - 7,387 p 355 4 ,031 209 233 72 | 1,045 14 4 190 yeh 310 
8/1/58 | 1-5/4 Cert. 8/1/59-c - 13,500p | 7,218 3,600 160 87 43 911 26 8 546 550 351 
8/6/58 | 1-1/o% Cert. 3/2k/59-D 8/ 3,567p - - 3,097 ak 2 1 303 * 1 18 104 17 
Source: Based on subscription and allotment reports. ment funds prior to July 15, 1953, financing. 
1/ Excludes the issuance of 1-1/24% Treasury notes available in exchange Included in "All other 
to holders of nommarketable 2-3/s% Treasury bonds, Investment Aleo designated tax anticipation certificates. 
Series B-1975-80. Q/ Additional offering of bonds issued February 15, 1953. 
2/ Includes trust companies and stock savings banks. 10/ Additional offering of certificates issued August 15, 1954. 
¥ Includes partnerships and personal trust accounts. L1/ Additional offering of bonds issued February 15, 1955. 
4/ Exclusive of banks and insurance companies 12/ Additional offering of notes issued May 17, 1955. 
5/ Consiste of trust, sinking, and investment "funde of State and local ey Additional offering of notes issued December 1, 1955. 
governments and their agencies. 14/ Additional offering of certificates and notes issued February 15, 
6/ Includes savings end loan associations, nonprofit institutions, and 1957. 
investments of foreign balances and international accounts in thie Iesued in special allotment to Government investment accounts. 
coumtry. Also inclufes corporations and private pension ami retire Additional offering of certificates issued August 1, 1957. 
* Leese than $500,000. p Preliminary. 
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| DEBT OPERATIONS 
Table 6.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
—— Called or maturing security }/ Disposition offers Results of ex- 
—-—— Date of by Treasury change offers 
refuni ing Amount Description of new 
@ retire- Description = | on Cash | Exchange — security offered 
all amt standing | retire-| security | Exchenged| + (See also Table 4) 
other ment offered ped 
cash 2/ 
(In millions of dollars) 
2-1/4% Certificate -  2/15/sh-A 
see 2/15/53 | 1-7/8% Certificate - 2/15/53-A | 3/1/52 8,868 ~ 8,868 8,734 3/ 134 (8 —_— > whee u/ 
a 6/1/53 | [1-7/8% Certificate - 3-B 1/1/52 4 963 - 4,963 4,420 553 
Pr b= 2% Bona eid oes ne "725 - 725 448 277 2-5/8% Certificate - 6/1/54-B 
Red otal. cccccccccee Seeccccsecss eee 5,688 - 5,688 4,858 829 
222 8/15/53 | 2% Certificate - 8/15/53-c | 8/15/52 2,882 - 2,68 2,788 3 2-5/8% Certificate - 8/15/54-D 
3 - 2-5/8% Certificate - 9/15/54-E 
5 9/15/53 | 2% Bond 9/15/51-53 | 9/15/43 7,986 7,986 my 266 { 2-7/8% Note - 3/15/5T-A 
m Pa a 1-7/8 Note - 12/15/54-B 
= 12/1/53 | 2-1/8 Note 12/r/s3-A | 10/1/se | 10,542 | 500 5/10, 0h2 903 3f Bf O-TO8 bona > BAS ze y 
® " " ig 5,647 1-5/8% Certificate -  2/15/55-A 
Bn 2-1/e$ Certificate - 2/15/5h-a | 2/15/53 8,14 8,114 { Ferd } 108 { a nee me: Aare 
36 1-3/8 Note - 3fsfr-a |repsh9| 4,65 | - | 46m | {30 |} ve |{ 2f/R Sematrtcnte = atoll 
2/15/5% 
458 2 Bond - 5h | 6 5,625 - 5,825 4,083 1,743 
296 o/s Bond - 6/n9/se sone 1,501 - 1,501 1,128 373 y | 2-1/2% Bond . 11/15/61 
2-1/4% Bond - 6/15/54-56 | 7/22/s0 681 - 681 369 31 6 
133 iM iancatcetsiadiivcedasacbunibe 20,796 " 20,796 18, 18h 2,612 6/ {alter of a-ak —* 
235 3/22/54 | 2-1/2$ Certificate - 3/22/5k-c | 7/15/53 5,902 | 5,902 7/ : - % ' 
2% Bond - 6/26 /ay 1,743 - 1,743 1,505 238 
rs 2-1/4% Bond - c/ashes 2/e5/u2 373 - 373 322 51 | 1-1/8% Certificate -  5/17/55-B 
330 s/itise |Je-¥/*8 Bont = 6Asp36 | "eee fh il en si 7 [x fat} 
# - s 1,786 1-1 Certificete - 5/17/55-B 
wy 2-5/8% Certificate 6/i/se-B | 6/1/53 4 858 4 858 2 } 175 {} ee po ;: BS 
} ,886 of 1-1/8% Certificate 
17 RUE... shcrtheliartnynessakceroie 7,285 - 7,285 6,783 502 {2 Se — 
— ‘aye Certificate - 8/15/s4-p | 8/:5/s3| 2,708 | - | 2,708 | {1% || 55 | { 2i/ge Cemtftoete = G/aa/soep 
8/15/54 |12-5/8$ certificate - 9/15/s4-B | 9/15/53 | », 72 - | om | {2 | = feo. “me 
558 of 1-1/8% Certificate 
POR swentiesondessantescenensine 7,512 - 7,512 7,364 148 {3-28 fos cate 8/ 
rf 8 8 3’269 , (i Gortifieste = Asoo 
- - -B 1, 3 - iz 72 1-1 ificate - 
1-7/8 Note 12/15/5% 12/1/53 75 15 3 44 3 iva oe * fs 763 
407 1-1/8 Certificate -  8/15/55-D 
24 Bond - 12/15/s2-54 | 12/1/hh 8,662 - 8,662 { 1,983 2h3 [Fi Certificate - 12/15/55-E 
12/15/s& 6,028 2-1/2% Bond - 8/15/63 
1b | (2a Certificate - 8/15/25-D 
Bona - 1 2 10 - 10 88 29 1-1/4% Certificate - 12/15/55-E 
2% 12/15/51-55 /15/41 5. 5 B Fay fon este « Bales 
4,919 of 1-1/8% Certificate 8/ 
NB iciccsesnccsccdsccgans seas 17,347 : 17,347 17,033 315 5,359 of 1-1/4% Certificate 
C 6,755 of 2-1/2% Bona 
A-5/8% Certificate - 2/15/55-A | 2/15/5h 7,007 : 7,007 {3332 106 { 15/08 Note - 32/6 
ih 1 - 15/56-A 
a/isis_ || 2/28 Bote - 3fsis-a| sisiso| 5,365 - | 5,36 | {3c } m6 | (27P Ses - HR 
‘ “ 323 1-5/8% Note -  3/15/56-A 
2-7/8 Bona 3/15/55-60 | 3/1585 | 2,611 aon | {150 |} 3 | (39°* boos : 
8,472 of 1-5/8 Note 
\Total.....sseseseree cogeocccsces 14 ,983 - 14,983 14,188 195 3,792 of 2% Note 
1,924 of 3% Bond 
3/22/55 | 1% Certificate - 3/22/55-¢ | 8/2/sh 3,73% | 3,734 9/ - = a“ 
5/17/55 | 1-1/8% Certificate - 5/17/55-B | 5/17/54 3,886 - 3, 886 3,174 712 2% Note -  8/15/56-B 10/ 
6/22/55 | 1-3/8h Certificate - 6/22/55-F 4/1/55 3,210 | 3,210 3/ - - - 
8/1/55 | 1-1/8 Certificate - 8/15/55-D | 8/15/54 | 8,477 - 8,477 { een } ~ iif Ewe: See is 
L-1/M$ Cortiticate - 12/25/95-8 |12/is/ss | 5,399 | - | 5,359 | {28 |} ser | {2-3/BE Certsticate - 22/1/56 
wis |asApmre —--ansos-a |wz/rsio | 6,06 | - | 6,0 | {4925 |} Go |{2:2/RB certificate -  32/s/26-p 
seccccccccsecccessccsoscees 12,213 - 12,213 11,366 847 {ae toe ee 
































Footnotes at end of table. 
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Table 6.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness l:/- (Continued) 





Called or maturing security }/ 





Description 


Issue 
date 


Disposition offers 
by Treasury 


Resulte of ex- 
change offers 





Cash Exchange 
retire- | security 
ment offered 


E- Turned 


chang in for 
et | cash 2/ 


Description of new 
security offered 
(See also Table 4) 





3/5/56 


3/22/56 
6/22/56 
6/22/56 


1/16/56 
9/15/56 
12/1/56 


2/15/57 


8/1/57 


1-5/8% Note 


1-1/2% Note 


- 3/15/56-A 
- &/1/56-Ea 


1-7/8% Certificate - 3/22/56-a 
24 Certificate - 6/22/56-B 


2-1/4 Certificate 
24 Note 
[Pa Note 


2-5/8% Certificate 


2-5/8% Certificate 
2-7/8% Note 


1-1/2% Note 


2-3/4% Certificate 
1-5/8% Note 


3-1/4$ Certificate 


(2-3/a% Note 
2% 


3-1/4 Certificate 


1-1/2% Note 





3-5/8% Certificate 


(3-3/8 certiticate 
2-1/2% Bond 
1-1/2% Note 
Treaswy bills 


3-1/2% Certificate 








‘emeneener nares 


- 6/22/56-c 


- 8/15/56-B 
-10/1/56-m 


- 12/1/56-D 


- 2/15/ST-A 
- 3/15/57-a 


- &/i/57-ma 


- 3/22/57-B 
- 5/15/51-B 
~ 6/24/57-C 


- 8/1/57-D 


- 8/15/57-¢ 


- 10/1/57-D 


-10/1/57-m 


= 12/1/57-8 


- 2/1h/58-a 


- 3/15/56-58 


- &/1/58-BA 


- 4/15/58 


(Special issue; see Table 2) 


- 4/15/58-3 





2/15/55 
4/1/51 


1/18/55 
8/1/55 
10/11/55 


5/17/55 
10/1/51 


9/15/36 
12/1/55 
3/5/56 
9/15/53 
4/1/se 


8/15/56 
30/4 /5% 
12/1/56 
1/16/56 


(Im millions uf dollars) 


- 8,472 


cS } 18 


2,109 
1,005 2 








9,328 























383 


1,751 


2,351 


2,bhg 


383 


1,751 


2,351 





16,785 


16,78 


15,352 




















2-7/8% Note 


2,109 of 2-7 


h -3/4$ Note 


3-1/4 Certificate 
3-1/44 Certificate 


f -3/8% Certificate 
3-1/2% Hote 


Be 3-3 /84 Seevetinate 


aon Certificate 


3-1/24 Certificate 
3-5/8% Note 


Certificate 
Note 


{i Fetes Certificate 
{vt 


{ 
F pre Certificate 


% Note 


4 Certificate 
ag Note 
9,871 
10,487 of ig 
2,509 of he 
3-3/4% Certificate 


2-1/2% Certificate 
3% Bond 
3-1/2% Bond 
2-1/2% Certificate 
3% Bond 
3-1/2% Bond 
2-1/2% Certificate 
3% Bond 
3-1/2% Bond 
_— Certificate 
3 
3-1/2% Bond 
2-12% Certificate 
4 Bond 


3-1/2% Bond 
9,770 
3 85% 
1,727 


of 3% 





Certificate 
Hote - 


Certificate 


{e7/e Certificate - a/s/at-a 


- 6/15/58-a 


2-5/84 Certificate - 2/15/57-A 
ae of 2-5/8% Certificate 
/8% Note 13/ 


8/1/57-D 


6/2h/57-C 18/ 


10/1/57-D 


2/14 /58-A 
5/15/60-A 


2/ik/58-A 
o eon 


- 2/14/58-a 


8,414 of 3-3/8% Certificate 
& "6k of 3-1/2% Note 


4/15 
2/15/62-a 


8/1/61-A 
8/1/58-c 
8/1/61-a 


- 8/1/58-c 
- B/i/6l-a 


of 3-5/84 Certificate 
Certificate 
Note 


- 12/1/58-p 
2/14 /59-A 
2/15/64 
2/15/90 


2/14 /59-A 
2/15/6h 
2/15/90 


of 2-1/2% Certificate 
Bond 
of 3-1/2% Bond 





Footnotes at end of table. 
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Table 6.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 1*/- (Continued) 





Disposition offers Resulte of ex- 


Cis ONE ARN LSS OSS SS SS 


SSeS 


a ee ee” 


Peet et we we 


as 


Se RRR SS ORES EGOS SG ES SS EES 


/ \ 
h 
hy 
hy 
/\ 
hy 
sf 


Called or maturing security }/ 





by Treaswy 


change offers Description of new 





Issue 


Description date 


Cash 
retire- 
ment 


security o: 


ffered 
Exchange (See also Table 4) 


security 
offered 


Ex- 
changed 





6/15/58 


(2-1/8% Note - 6/15/58-A 


- 6/15/58-63 


12/1/55 


2-3/4% Bond 6/15/38 


2-3/8% Bona - 6/15/58 1/1/52 


(In millions of dollars) 


{2348 Certificate 5/15/59-B 
2-5/8% Bond - 


2/15/65 


a 


{ 1,014p 
3,196p 


(a 


4,392 
1-1/46 Certificate 
919 (2308 Bond 


l-1/4% Certificate 5/15/59-B 


ue (24a Bond 2/15/65 


{ 3,392p 








9,204) 


1,817p of 1-1/4% Certificate 
7,387p of 2-5 Bond 





2-5/8% Bond - 2/15/65 
2-5/8% Bond - 2/15/65 6/15/58 


ug Certifi te- 8/1/58-c 8/1/57 
2-1 Bond - 9/2 15/56-59 22/ 2/1 /be 


2-3/8% Bond - 3/15/5159 22) 3/r/se 


6/15/58 





10,634) 
2 ,206p 


660p 1-5/8% Certificate - 


8/1/59-c 





TOCAl.cccccccccccccccevececeseced 


13 , 500p 
































Source: 


1/ 
2/ 
/ 


Bureau of the Public Debt. Preliminary figures are from sub- 
scription and allotment reports; final figures are on "c 

basis in daily Treasury statement. 

Original call and maturity dates are used. 

All by investors other than Federal Reserve Banks. 

For breakdown of total exchanges between the two new securities, 
gee Table 4, 

The 2-1/2% bonds maturing December 15, 1958, were reopened for the 
December 1, 1953, refunding (see Table 4). 

On Novenber 9, 1953, the Treasury purchased from the Federal 
Reserve System and retired $500 —s of the 2-1/8 Treasury 
notes maturing December 1, 1953. For further detail see “Treasury 
Bulletin" for November 1953, page A-l, 

It had been announced that holders of these bonds would be given 
an opportunity to exchange them for another Treasury issue after 
February 15, 1954. This exchange offering was included in the 
refundings of May 17, 1954. 

Tax anticipation series; $2,669 million redeemed for taxes duce 
March 15, 1954, and $3,233 million redeemed for cash. 

The 1-1/8 certificates io satering August 15, 1955, were reopened 
for the December 15, 1954, refunding (eee Table 4). 

Tax anticipation series; he 216 million redeemed tor taxes due 
March 15, 1955, and $1,518 million redeemed for cash. 

The 2% notes maturing August 15, 1956, were reopened for the 
August 1, 1955, refunding (eee Table 4). 

Tax anticipation series; $1,917 million “redeemed for taxes due 
June 15, 1955, and $1,293 million redeemed for cash. 


& 


REE 


EGG e& 


rm 
o8 


Also designated tax anticipation certificates, acceptable at par 
plus accrued interest to maturity in payment of income and profits 
taxes due June 15, 1956. 

The 2-7/8 notes maturing June 15, 1958, were reopened for the 
March 5, 1956, refunding (see Table 4). 

Also Treasury bills in the refunding of February 14, 1958. 

Tax anticipation series; $1,674 million redeemed for taxes due 
March 15, 1956, and $528 million redeemed for cash. 

Tax anticipation series; of the 2% certificates $1, - million 

vere redeemed for taxes and $473 million for cash; and of the 2-1/k4 
certificates $1,891 million were redeemed for taxes and $1,079 
million for cash. 

During June 1956, $159 million of 2% Treasury notes maturing August 15, 
1956, were purchased by the Treasury for account of the Sinking Fund 
and retired. 

Also designated tex anticipation certificates, acceptable at par plus 
eccrued interest to maturity in payment of income and profits texes 
due Jume 15, 1957. 

Tax anticipation series; $1,922 million redeemed for taxes due 

March 15, 1957, and $1,299 million redeemed for cash. 

Tax anticipation series; $620 million redeemed for taxes due 

Jue 15, 1957, and $692 million redeemed for cash. 

During June and July 1958, $491 million of the 2-5/8% Treasury bonds 
of 1965 were purchased by the Treasury for retirement under Section 19 
of the Second Liberty Bond Act, as amended (31 U.S.C. 75ka). 

Called on May 14, 1958, for redemption on September 15, 1958. 
Preliminary. 
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United States savings bonds were first offered in 
March 1935 and began to mature in March 1945. Series A-D 
were 8014 between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952. Tc- principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J 2nd K, also at higher interest rates. 
A new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June 1. Detaile 
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of these changes appear in the May 1952 Bulletin, page A-1. 
Series F and G began to mature on May 1, 1953. For the 
exohange offering made to holders of these bonds maturing 
through December 31, 1953, see the May 1953 issue, page A-1. 
Sales of Series J andK were discontinued after April 30,1957. 
An increase in interest rateson Series Eand H was announced 
on April 20,1957, retroactive to February1,. Details of the 
changes appear in the May 1957 Bulletin, page A-1. In 
the tables which follow, Series A-F and J sales are included 
at issue price and total redemptions and amounts outstanding 
at current redemption values. Series G, H, andX are 
included at face value throughout. Matured bonds which 
have been redeemed are included in redemptions. Matured 
F and G bonds outstanding are included in the interest- 
bearing debt until all bonds of the annual series have 
matured, when they are transferred to matured debt upon 
which interest has ceased, 


Table 1.- Sales and Redemptions by Series, Cumulative through August 31, 1958 
(Dollar amowmts in millions) 









































hocreed Sales plus Amount outetand ing Redemption of interest- 
Series Sales ac Redemptions bearing series ae 
discount Interest- 
ai t ured percent of sales plus 
anes bearing debt ai _ accrued discount 
Series A-D }/....s..se00% ° 3,949 1,054 5,003 h 970 + 33 is 
Series E and H..... scence oh 534 12,797 107,331 64 993 2/ 2 ,338 é 60.55 
Series F,G,J, and K....... 31,951 2/ 1,095 33,047 23 ,22h 9,516 306 38.66 
Batak ARerccctcecces ecese 130,434 14,947 145,381 93,188 51,854 338 os 
Sources: Daily Treasury statement; Bureau of the Public Debt. Footnotes at end of Table 4. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 














Redemptions 3/ Amount outstanding 
Accrued Sales plus f— 
Period Sales discount accrued Sales Accrued Interest 
ms aiecount 7 price 4/ 5/ | discount 5/ Letting cous | OOPE Cote 
Fiscal years: 
1935*1951...0ssseeee 93, 79% 6,175 99,969 42,185 40,122 2,064 57,572 222 
WR crtocceene nadnee 3,925 1,207 5,132 5,109 4,640 469 57,685 122 
WR castcsccosseoes 4 ,562 1,229 5,792 5,621 5,072 548 57,886 91 
IGP Glococccscccoce 5, 49% 1,234 6,727 6,515 5,875 639 58,061 128 
See 6,473 1,231 7, 70% 7,251 6,483 768 58,365 277 
Mi dhabes<csaccade 5,846 1,214 7,060 7,846 7,026 820 57,497 360 
WT cccecoccessoces 4 881 1,216 6,097 8,958 8,079 880 622 37% 
Mscccsscascassber 4 ,670 1,226 5,896 8 Shh 7, 703 8h 51,984 364 
Calendar years: 
1939-1952.0.sccccece 95 ,638 6,771 102 ,4og 4h ,670 42,397 2,27 57,587 152 
 Reeeeeggegegs en 4 161 1,220 5,381 5,07% & ,565 509 57,940 106 
BB ccccccceccevcedss 4 ,800 1,237 6,037 6,149 5,552 597 57,7210 225 
IGP cicocccccoecesoce 6,173 1,236 7,409 985 6,348 637 57,672 686 
WIDccccceseces 6ebee 6,276 1,216 7,491 7,301 6,457 Bh 57,924 62h 
Mc ccodevecas bubee 5,517 1,217 »T3 8,264 7,427 838 56 ,293 725 
EST Pe. 4 605 1,216 5,821 9,630 8,697 934 52,47 734 
Mon the: ‘ 
1958-January......++ 510 125 635 998 ge2 76 52,344 502 
February....... 407 91 498 590 486 104 52,315 439 
March....sssees 418 de 510 529 71 52,254 409 
MP anciscese 398 95 493 605 5h 64 52,164 386 
Cissus sebesecus 368 om 463 551 514 37 52 ,086 376 
ee are 376 121 496 610 564 46 51,984 364 
DEE ci vecaccess 418 21 540 626 565 60 51,913 349 
August......s06 369 95 46 534 491 43 51,854 338 





























Source: Daily Treasury statement; Bureau of the Public Debt. 


Footnotes at end of Table 4. 
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UNITED STATES SAVINGS BONDS. 
Table 3.- Sales and Redemptions by Periods, Series E through K 
(In millions of dollars) 
Sales plus Redemptions 3/ Amount outstanding 
—_ -— Ciocemnt aiecomt Sales Accrued Interest-bearing|  petured 
— price 4/5/ | discount 5/ | debt a 
Series E and HE combined 
Fiscel years: 
a 61,969 4, 70h 66,673 32,167 31,169 998 34 506 - 
SEE ads 8icbceckbescie 3,296 1,1  ,4O7 4,008 3,583 425 34,905 - 
WB. vidvccccrccsessces 4,061 1,120 5,181 4 ,038 3,538 500 36,048 - 
1 ip sbudddebbbeens & 653 1,126 5,779 & 345 3,792 554 37,482 - 
\ 4 re 5,225 1,123 6,348 h Shh 3,909 636 39 - 
SEINE 460 sc decveseosces 5,260 1,14 6,37 4 , 730 4 ,O7T2 658 40,929 ~ 
Wise atisicsieidecs 4 613 1,133 5,746 5,176 h 460 716 41,498 - 
TSS ee 4 ,670 1,161 5,831 5,187 hk h72 715 42, 1h - 
Calendar years: 
CO errs 63,520 5,252 68,773 3h, Ok5 32, 86% 1,181 34,727 - 
3,579 1,120 & 69 098 3,622 476 35,324 - 
4 368 1,128 5,496 4,157 3,625 531 36 663 - 
4 ,889 1,126 6,015 pele, 3,909 535 38,233 . 
5,368 1,133 6,481 4 652 3,949 702 40,063 - 
5,083 1,124 6,167 4 832 h 164 668 41,398 - 
Mi asvectetcsienbstece 4,507 1,143 5,649 5,469 h ,697 TTe 41,578 . 
Months: 
1958 -Janvary....sececee 510 116 626 518 463 55 41,686 . 
February. :......0- 407 87 4gh 379 292 87 41,801 - 
March. .ecccccscese 418 88 506 396 333 63 41,911 - 
DE ictismabine 398 88 486 412 355 58 41,985 - 
May...... peaknie 368 91 459 383 350 33 42,062 - 
TURD cccccececccces 376 116 kge 41 369 ke ,lke - 
GEE ccrvececceosese 418 115 533 417 362 55 42,258 ba 
BE csc cenecece 369 91 460 380 340 kl ke ,338 a 
Series F, G, J, and K combined 
Fiecal years: 
IP 1L-IGSL ec ccccccccces ‘ 27,876 417 28,293 5,227 5,162 65 23,066 - 
MOAR isc cnvcccncennes eve 629 96 726 1,012 990 21 22,780 - 
Wai t6%s caneeneesas 501 108 610 1,552 1,511 kl 21,837 - 
PR insacencdberces Bh 108 gu9 2,152 2,071 81 20,579 55 
1955 Of ccccccccccccccs 1,249 108 1,357 2,692 2,564 128 ,080 219 
IEE ch acccccccseeocee 586 100 686 3,105 2,946 159 16,568 312 
MOE i oscancecacsomeancs 268 83 352 3,7% 3,6 162 13,124 335 
WB ccccecccseccovcces . 65 65 3,350 3,226 12h 9,842 331 
Calendar years: 
UM1-1951..cesccceccces 28,169 46h 28 633 5,7 5,698 76 22 ,859 - 
199Bs <000< ooo 586 100 686 929 908 21 22 ,616 - 
1953... Jen 432 109 5he2 1,968 1,909 59 21,047 143 
1954. - 1,264 110 1,39% 2,526 2,428 98 19,439 619 
| as 907 103 1,010 2,636 2,498 138 17,861 571 
Wisc ckccoccctevcee 475 ge 567 3,422 3,255 167 A: >) 681 
pS ETO. $79 R 98 Th 1T2 4 153 3,9% 160 10,896 698 
Months: 
1958 -January..e.ccseeee - + y 480 458 22 10,657 466 
February.....sseee * 4 4 210 193 17 10,513 Lok 
US SSPE EO - 4 4 204 195 9 10,343 37 
incscssapatace - 7 7 19 187 6 10,1 
RRS Hees - 4 4 is 164 b 10°005 36 
TUB ccccccccccocces a 4 4 198 195 4 9 ,Bhe 331 
Ms céccsdakeagas - 7 7 208 203 5 9,655 316 
August...... bipobé * 4 4 153 150 3 9,516 306 
































Footnotes at end of Table 4. 


(Continued on following page) 
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Table 3.- Sales and Redemptions by Periods, Series E through K -(Continued) 


(In millions of dollars) 
































Redemptions 2 
Period Sales sp aaa pe ay $3 vy smount outetand- 
discount Total Sales Accrued ing (interest- 
price 4/ 5/ Discount 5/ bearing debt) 
Series E 

Fiscal years: Fisca 
Dh 1-1951.....ecesceeeee 61,969 4, 70% 66,673 32,167 31,169 998 34 ,506 1 
GSR. occecccccccccccsccs 3,266 1,1 4,377 4 ,008 3,583 425 34 875 1 
WO vccdcccvcesecocceccce 3,700 1,120 4,821 4 ,032 3,532 500 35,664 1 
Medkectivndeessedins . 3,988 1,126 5,114 4,319 3,765 554 36,458 1 
WDB ccccocccccscosecece 4 095 1,123 5,218 4 490 3,654 636 37,186 1 
Wecccecece peaccbéves 4,219 1,14 5,333  ,622 3,964 658 37,898 1 
i nckitceceskeéeedhen 3,919 1,133 5,052 4,961 § 265 716 37,969 1 
MBB cdccecesdccdovccssc 3,889 1,161 5,049 4.951 4 ,236 715 38,067 1 
Calender years: Calens 
eee 63 ,520 5,252 68,773 3% 045 32 , 86% 1,181 34,727 rT 
*e 3,393 1,120 4,513 4 ,098 3,622 476 35,143 1 
3,906 1,128 5,034 & 1h2 3,609 531 36 ,036 1 
4,023 1,126 5,149 4 406 3,872 535 36, rt 
4,192 1,133 5,308 4 572 3 ,870 702 37,510 1 
& ,1k2 1,126 5,266 § 689 i, 022 668 38,087 1 
3,875 1,143 5,018 5,220 es) TT2 37,885 rT 
1 
Months 
405 116 521 497 443 55 37,909 1s 

335 87 kee 364 276 87 37,967 

336 88 kok 377 315 63 38,014 

322 88 410 397 339 58 38,027 

299 91 390 368 335 33 38,049 

297 16 413 395 353 ke 38,067 

320 15 43h 4Ol 346 55 38,100 

299 gl 390 365 32h 41 38,126 
Series E Source 
Fiscal years: V/ » 
30 - 30 - ° . 30 "7 
360 - 360 6 6 - 385 2/ mm 
665 - 665 26 26 . 1,02 ni 
1,130 - 1,130 55 55 - 2,099 ey In 
1,041 - 1,041 108 108 - 3,032 L/ i 
694 - 694 196 196 - 3,529 an 
Tee - Tee 236 236 - 4 O75 SA 
8a 
cl 
182 . 18e . : : 181 So 
462 - 462 16 16 - 627 th 

866 - 866 38 38 - 1,455 

1,177 - 1,177 79 79 - 2,553 

901 - 901 143 143 - 3,310 

631 - 631 248 248 - 3,693 

Months: 

1958-January.....0--0++ ° 105 - 105 20 20 - 3,778 

72 - T2 16 16 - 3,834 

8 - 82 18 18 - 3,897 

76 ° 76 15 15 - 3,958 

69 - 69 15 15 - 4,012 

79 - 719 16 16 ° 4,075 

9 - 99 6 16 - 4,158 

70 - 70 16 16 - 4,212 





























Source: Deily Treasury statement; Bureau of the Public Debt. 


Footnotes at end of Table 4. 
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UNITED STATES SAVINGS BONDS 
Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 
——_— Matured bonds Unmatured bonds 
call Period 7/ Total Grice 5 
Total Series In exchange Series Total Sales Accrued 
ane matured 5/ | A-D Total ee for Series G F and G — price h/| discount 
and K 4/ 3/ 
Fiscal years: 
1951.. ey ae ae 6,137 817 719 38 37 1 - 5,320 4,996 32h 
1952. cece 5,109 T9 90 702 694 9 - 4,317 4 O46 271 
1953.. oes 5,621 1,761 31 1,128 1,126 2 602 4 3,860 3,622 238 
1954. a 9 6,515 2,747 18 1,487 1,486 1 1,241 8/ 3,768 3,577 191 
adavisse o¢cohie 7,251 3,941 uw 1,826 1,825 1 2,101 3,320 3,12 168 
Miestestabesaccine 7,046 4 263 1 1,917 1,917 1 2,335 233 3,439 1bh 
1957.2... sues biech % 8,958 4,115 4 1,971 1,971 * 2,135 4 O43 4,666 177 
WR siiisiscccsceeek GM 3,730 6 1,906 1,906 - 1,618 4 81k 4,640 17% 
Calender years: 
Mbckininaccansinis 5,840 987 987 - - - . 4 ,853 4 583 270 
DR chatihesnccsnye 5,651 Tre 518 254 2h 5 - 4 879 4,572 308 
Maske cinasensabixe 5,07 1,015 47 968 962 6 - h ,059 3,806 253 
2 eee 6,149 2,318 2h 1,328 1,326 2 967 8/ 3,832 3,613 217 
6,985 3,172 a4 1,500 1,499 1 1,657 3,614 3,655 159 
7,301 4 230 B 2,047 2,047 1 2,169 3,071 2,904 167 
8,264 4 2k6 10 1,891 1,891 * 2,345 4,018 3,862 156 
9,630 4 156 8 2,084 2,084 > 2,064 547% 5,280 194 
Months: 
1958-Jenuary......0. 998 378 * 145 145 - 232 620 606 4 
February... 590 496 1 ahi 242 - 254 93 T% 19 
March....sseses 600 358 1 169 169 - 189 abe 229 3 
605 29% * 152 152 - 141 312 299 12 
551 189 . 86 86 ae 103 362 355 7 
610 220 * 10 110 - 110 389 380 9 
pS SPORTED 626 295 . 143 143 - 151 331 319 2 
August..cessses 534 169 * 105 105 - 64 364 356 8 


















































Source: 


eee 


Daily Treasury statement. 

Details by series on & cumulative basis and by periods for Series A-D 
combined will be found in the February 1952 and previous issues of the 
“Treasury Bulletin.” 

Includes exchanges of matured Series E bonds for Series G bonds begin- 
ning May 1951 and for Series K bonds May 1952. 

Includes both matured and unmatured bonds; see Table 4. 

Includes total value of redemptions not yet classified between matured 
and unmatured bonds. 

A change in procedure, beginning in Jue 1954, for processing redeemed 
savings bonds has resulted in a high jevel of redemptions not yet 
classified between matured and unmatured bonds. This increase tempo- 
rerily obscures the relationship between the redemption columns show- 
ing sales price and accrued discount in Tables 2 through 4 and also 


the relationship between the matured and wmmatured sections of Table 4. 


6/ 


Re 


(See also footnote 4). The subsequent distribution of this high 
level of wnclassified redemptions may be large enough in any month 
to show redemptions of matured bonds for a series in Table 4 which 
are greater than the total redemptions of that seriés as shown in 
Table 3, and to show @ negative in the wmatured section of Table 4. 
Reductions were made in issues end redemptions of Series E, H, F, G, 
J, and K in July 1954 to compensate for the erroneous inclusion of 
retesue transactions in June 1954 as reported in the daily Treasury 
t. The ts involved were as follows: $16 million for 
iseves of Series E and H and $17 million for issues of Series F, G, 
J, and K; and $35 million for unclassified retirements. 
Comparable data are not available prior to January 1950. 
Includes exchanges of Series 1941 F and G savings bonds for Treasury 
3-1/4% bonds of 1978-83. 
less than $500,000. 











Treasury Bulletin 







































































4o 
OWNERSHIP OF FEDERAL SECURITIES 
Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 
Interest-bearing securities issued Interest-beering securities guar- 
by the U. S. Government anteed by the U. S. Government 4/ 
Total Held by U. S. Government Held by private Held ty Held by private | Metured 
End of Feceral i tment t Hela by investors 3/ U. S. investors debt 
fiecal securi- wetad Federal Government and 
year or | ties out-| 04 Saeurve oa Public = Moe ang Public | Public rind 
th bli ue out- accounts c ering 
_— + poe standing) rotel Public Special | Banks - aa. emi stand ing| and market- ane aa no 
issues issues — Total able able Federal able — imeeies 
issues | issues cae Bf 5/ issues | seseues 6/ 
Wii cdsdeas 255,251 | 25¢,852 | 40,958 6,30 34,653 | 22,982 | 188,912 | 111,663 | 77,289 27 * 27 . 2,372 
WP cassiece 259,151 | 256,863 | bb ,335 6,596 37,739 | 22,906 | 189,623 " Th 437 hb * 43 1 2,2bu 
WED cniesss 266,123 | 263, 47,560 7,021 ,538 | 2h,7e6 | 191,660 | 119,129] 72,511 51 * 51 - 2,126 
1954...02-2+] 271,341 | 268,910 | 49,3k0 7,111 k2,229 | 25,037 | 194,533 | 121,771 | 72,762 80 . 80 - 2,351 
Wes estese 27% 418 | 271,71 | 50,536 7,286 43,250 | 23,607 | 197,598 | 127,875 | 69,723 43 3 42 . 2,634 
yee 272 ,825 | 269,883 | 53,470 8,356 45,114 | 23,758 | 192,655 | 126,304 | 66,351 B 25 48 - 2 ,869 
WT cngssces 270,638 | 268,486 | 55,501 8,67% 46,827 | 23,035 99 | 127,179 | 62,770 106 50 56 - 2,042 
1GB.o cae, 276, bbe | 274,698 | 55,8h2 9,596 46,246 | 25,438 | 193,418 | 134,593 | 58,825 101 Sh 46 - 1,646 
1957-Dee . 275,002 | 272,87% | 55,176 9,379 45,799 | 26,238 | 193,457 | 133,616 | 59,862 104 56 48 . 2,025 
1958-Jan. 274,656 | 272,777 | 55,027 9,557 45,470 | 23,332 | 194,420 | 134,762 | 59,658 100 5h 46 - 1,778 
Feb....| 276,762 | 272,959 | 55,314 9,355 45,959 | 23,240 , 134,881 | 59,524 102 a 48 - 1,721 
Mar....| 272,728 | 270,988 | 55,30% 9% 45,810 | 23,628 | 192,015 | 132,740 | 59,276 103 55 48 - 1,677 
Apr.. 275,151 | 273,487 | 55,118 9,675 b5,4h3 | 23,681 | 196,688 | 135,581 | 59,067 93 50 43 - 1,611 
May....| 275,749 | 274,030 | 55,722 9 ,606 46,115 »W62 | 196,147 | 135,186 | 58,963 96 51 45 - 1,623 
June. 276,bub | 276,698 ke 9,596 46,266 | 25,438 | 193,418 | 134,593 | 58,625 101 Sh 46 - 1,646 
July. pir ong 273,910 55,559 9 ,682 45,877 24,480 | 193,872 135,166 | 58,705 101 55 46 + 1,557 
Aug....| 278,564 | 276,951 299 9,596 9313 | 25,386 | 195,696 | 137,211 | 58,465 108 60 48 - 1,526 
Source: Daily Treasury statement for total amounts outstanding; reporte 3/ The total amowmt of interest-bearing securities held by private in- 


from agencies and trust funds for securities held by U. S. Government 
investment accounts; and reports from Federal Reserve System for 


vestors is calculated by deducting from the total amount outstanding 
the eamout held by U. S. Government investment accounts and Federal 


1 


1 


1 


1 


1 


Reserve Banks. 

Excludes guaranteed securities held by the Treasury. 

All public marketable issues. 

Consists of Commodity Credit Corporation demand obligations stated 
as of the close of the previous month. 

Lese than $500,000. 


eecurities held by Federal Reserve Banks. 

1/ Imcluies certain obligations not subject to statutory limitation. 
For amounte subject to limitation, see page l. 

2/ Inclufes accounts wer the control of certain U. S. Government 
agencies whose investments are handled outside the Treasury. 


eee 


° 


Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury V/ 
(In millions of dollars; negative figures are net sales) 











Year Jan. Feb. Mer. Apr. May June July Aug. Sept. Oct. Nov. Dec. 

SE cetecscscsccesenyoccsceseusse 49.5 20.9 5.7 1.6 + x) - - -.3 + -.3 “1.1 
WAR vesccccccccceocccocceccoecces 2.8 2.0 - -.7 -.2 an" . . . -.2 - 60.0 
WAR. cccccccccecccccccccccoccccces “5 30.0 5.8 3 ba 3 2.3 8.4 4.5 1.0 ° 
WB condcccececesccesoesososocscees “4.5 90.3 | -72.9 «a 5.2 “145.8 67.8 -15.8 2.7 - 4.0 4.8 
WRB cececccocecocecccocccccececece 9.9 7105.1 “11.5 -16.5 -10.0 20.5 -18.5 -19.0 28.1 * 5.9 -12.0 
Wc vcccccccccccececccesccccesecs 67.5 48.1 5.9 55.6 “34k 6h -17.0 ~.2 -2.5 3 - . 
1966... 8.1 -.7 - 3.3 4 69.8 | -157.8 41.2 “Te. | -123.0 57.6 -20.3 
IDbT. 2006 x | - 4.7 41.3 | -338.6 359.2 ol | -308.1/ -123.1 -1h.1 221.0 696 
IDB... ceceees -.2 177.4 | 106.8 “22.1 30.4 1.1 5.4 hk 7.2 1 -.8 -.2 
WRB cccccccccececcccccccceccescces 8.8 -1.8 5.1 1.5 h.7 68.4 -.1 3.8 4.6 -1.7 11.5 -.1 
WO. cccccccccccccsccecsccocecccers d 3.5 6.3 1.2 1.9 5.1 8.2 2.0 5.0 5.8 10.7 7.0 
WGBLecccccccvecccccccecccccsvccess 36.8 261.2 | 482.7 8.4 us 3.5 2 4.7 2.8 8.4 -3.6 29.0 
Wc cvcctinseccecceseccocccoccesss 22.1 6.7 5 19.9 2.9 1.5 14 1.9 3.5 6.5 11.7 8.2 
WR cccccscnsocccocscccecocecocsce 2h .6 8.8 12.9 36.2 33.3 20.1 7.9 a 38.4 17.0 1.1 6 
TPcenbdececenccsonccocecccceeece 7.0 4.0 | @2. 2.9 2. “45.5 21.7 “17.2 -10.0 21.1 14.2 41.0 
WI ecccccccecccoceccccceccccceces 23.0 71.2 18.9 29.9 56.2 22.5 %.8 20.3 11.8 -30.7 7.9 234.8 
WB cccccececececorececdsoocssesoce -1.3 9.8 10.7 46.7 5.7 398.8 49.2 9.4 8.4 56.2 83.9 21.3 
WaT ecvccccecececcccccceccsceccece 1&3 2.6 34 35.4 313.4 15.8 182.4 26.4 10.3 26.6 67.3 33.3 
WIBrcccccesccocccvcececcccecesecs | MBA | BS 10.6 2.1 86.3 1T7.2 hh5.5 19.1 









































transactions differ from those reflected in Table 1 because they 
exclude those Government investment accouts for which investments 
are not handled by the Treasury. Teble 2 also incluies purchases 
wider Section 19 of the Second Liberty Bond Act, as amended (31 U.S.C. 
Toke), and excluies the Exchange Stabilization Func. 

Less than $50,000. 


1/ Consists of purchases or sales made by the Treasury of securities 
iesued or guaranteed by the U. S. Government for (1) trust funds which 
by law are under the control of the Secretary of the Treasury or of the 
Treasurer of the United States, and (2) accomts wder the control of 
certein U. S. Government agencies whose investments are handled through 
the facilities of the Treasury Department. It will be noted that these * 





wo ieiiee 


peo 
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. OWNERSHIP OF FEDERAL SECURITIES 
Table 3.- Estimated Ownership of Federal Securities 
set (Fer values 1/ in billions of dollars) 
Held by banks Held by private nonbank investors 

End of oe poe Ge Binks Individuals 3/ State and| Miscel- 
Matured month ares ae say Total at. Reserve | investment | Total as 2 | poem ‘Corpora-} jocal laneous 
_ ing 2/ y Banks | sccomte / Total | Persne*! other . | tenke | tone 6/| govern- 
lebdt - vy g/ 
aaa 1939-December..... 7.6 18.4 | 15.9 2.5 6.5 22.7 | 10.1 1.9 8.2 6.3 3.1 2.2 4 a 
Peers IMOTume....seees 48.5 16.6 | 16.1 2.5 71 22.8 | 10.2 2.6 1.5 6.5 3.1 2.1 oh +7 

December..... 50.9 19.5 | 17.3 2.2 7.6 23.9 | 10.6 2.8 7.8 6.9 3.2 2.0 x, | 7 

Ih lTume....seeee 55.3 21.8 | 19.7 2.2 8.5 25.0 | 11.2 3.6 7.6 7.1 34h 2.0 6 7 

December..... 64.3 23.7 | 22.4 2.3 9.5 31.0 13.6 5.4 8.2 8.2 3.7 4.0 7 9 

soar 1Gh2 -Jume....sesee 71.0 28.7 | 26.0 2.6 10.6 37.7 | 17.8 9.1 8.7 9.2 3.9 4.9 9 1.2 

ous December.....| 112.5 47.3 | 42.2 6.2 12.2 53.0 | 23.7 13.4 10.3 1.3 4.5 10.1 1.0 2.3 

27351 WDhZTume...ecceee 140.8 59.4 | 52.2 7.2 1b .3 67.0 | 30.9 19.2 11.7 13.1 5.3 2.9 1.5 3.4 

25634 December..... | 170.1 11.5 | 59.9 11.5 16.9 81.7 | 37.6 2h.7 12.9 15.1 6.1 16.4 2.1 4b 

19bhb -Jume.....seee 202 .6 83.3 68.4 .9 19.1 100.2 46.1 31.2 14.9 17.3 7.3 20.2 3.2 6.1 

2 ,869 sooee| 232.2 9.5 | 77-7 18.8 21.7 14.0 | 53.3 36.2 17.1 19.6 8.3 21.6 4.3 7.0 

2 ,oke WhSTumescseccces | 25902 106.0 | 8.2 21.8 2h.9 128.2 | 59.1 40.7 18.5 22.7 9.6 23,3 5.3 8.3 

1,646 December.....| 278.7 115.0 | 90.8 2h .3 27.0 136.6 | 66.1 42.9 21.2 2h .0 10.7 22.2 6.5 9.1 

2,025 1946-February 9/..| 279.8 116.7 | 93.8 22.9 28.0 135.1 | 64.1 43.3 20.8 2h 11.1 19. 6.7 | 
TUCO .cccccsee | 269.9 108.2 | &.' 23. 29.1 132.6 | 63.3 43.5 19.9 24.9 11.5 17. 6.5 8. 

oo December.....| 259.5 97.9 | %.5 23.3 30.9 130.7 | 64.2 4h 2 20.1 24.9 11.8 15.3 6.3 8.1 

1721 19h T-Jume.....002- | 256.4 91.9 | 70.0 21.9 32.8 133.7 | 66.6 45.5 21.1 2h .6 2.1 13.7 71 9.6 

1,677 December..... | 257.0 91.3 | 68.7 22.6 34 131.3 | 65.7 46.2 19.4 23.9 12.0 14.1 7.3 8.4 

1.622 1bS-June....2+-0- | 252.4 85.9 | 64.6 21.4 35.8 130.7 | 65.8 47.1 18.6 22.8 22.0 13.6 7.8 8.7 

17623 December ..... 252.9 8.8 2.5 23.3 37.3 129.7 65.5 47.8 17.6 21.2 11.5 14.8 7.9 8.9 

1/646 AP9-Tune.....0.2.] 252.8 62.4 | 63.0 19.3 38.3 132.2 | 66.6 48.8 17.8 20.5 11.6 15.8 8.0 9.6 

1.557 December.....| 257.2 8.7 | 6.8 18.9 39.4 132.1 | 66.3 49.3 17.0 20.1 11.4 16.8 8.1 9.4 

17526 1950-Fune...eeee0. | 257.4 83.9 | 65.6 18.3 37.8 135.6 | 67.4 49.9 | 17.6 19.8 | 11.6 18.4 8.7 9-7 

December.....| 256.7 8.6 | 61.8 20.8 39.2 134.9 | 66.3 49.6 16.7 18.7 10.9 19.7 8.8 10.5 

19M5l-Tune...se200- | 255.3 81.4 | 56.4 23.0 41.0 132.9 | 65.% 49.2 16.3 17.1 10.2 20.1 9.4 10.7 

secte 5S 85.4 | 61.6 23.8 42.3 131.8 | 64.6 49.2 15.5 16.5 9.8 20.7 9.6 10.6 

1PVSTuMe...scseee | 259.2 8.O | 61.1 22.9 bh 3 130.8 | 64.8 49.0 15.7 15.7 9.6 18.8 10.4 11.6 

De: hades 267.4 88.1 | 63.4 26.7 45.9 133.4 65.1 49.2 16.0 16.1 9.5 19.9 11.1 11.7 

> in- 1953-Jume......0+.] 266.1 83.6 | 58.8 24.7 47.6 135.0 | 66.1 49.3 16.9 16.0 9.5 18.6 22.0 122.8 
ony December.....| 275.2 89.6 | 63.7 25.9 48.3 137.3 | 66.9 49h 15.5 15.8 9.2 21.5 22.7 13.2 
WGhTume....eseee | 271.3 88.7 | 63.6 25.0 49.3 133.3 | 64.8 49.5 15.3 15.3 9.1 16.6 13.9 13.7 

December ..... 278.8 1 69.2 24.9 49.6 135.1 63.6 50.0 13.7 15.0 8. 19.2 ak 13.9 

195S-Jume..sseceee | 2TH.H 87.1 | 63.5 23.6 50.5 136.7 | 65.6 50.2 15.4 4.8 8.7 18.5 4.7 1s. 

ated December..... 280.8 8.8 | &.0 24.8 51.7 1k2 3 65.8 50.2 15.6 1b .3 8.5 23.0 15.1 15.6 

1956-~Jume..sscceee 272.8 80.8 57.1 23.8 53.5 138.5 67.7 50.3 17.4 13.3 8.4 17.1 15.7 16.3 

December.....| 276.7 &.2 | 59.3 24.9 5.0 138.5 | 67.3 50.1 17.2 rb 8.0 18.2 16.1 16.1 

1957-March........ | 275.1 81.3 | 58.2 23.1 5h .2 139.7 | 68.4 49.6 18.8 12.6 8.1 17.7 16.6 16.4 

Tue... ceees 270.6 78.9 | 55.8 23.0 55.6 136.2 67.8 49.1 18.7 2.3 7.9 15.4 46.9 16.0 

, ee 272.6 80.2 56.8 23.4 55.2 137.3 67.9 48.9 19.0 22.3 7.9 16.0 16.9 16.2 

August.......]| 274.0 80.1 | 56.6 23.5 55.8 138.0 | 66.4 48.8 19.6 2.2 7.9 16.5 17.1 15.9 

September....| 274.5 81.6 | 58.3 23.3 55.4 -137.4 | 68.5 48.6 19.9 2.2 1.9 15.7 17.2 15.9 

z October......| 27%.2 81.4 | 56.1 23.3 55.4 137.3 | 67.8 4B. 19.4 2.2 7.8 15.9 17.2 16.3 

: November.....| 274.9 81.9 | 58.2 23.7 35-3 137-6 | 67.6 | 48.3 19.3 2.1 7.6 16.5 17.3 16.5 

“we December.....| 275.0 83.3 | 59.1 2h 2 55.2 136.4 | 66.8 | 48.2 18.6 12.0 7.6 16.5 17.0 16.5 

60.0 1958-January......| 278.7 81.9 | 58.6 23.3 55.1 137.7 | 67.1 48.2 18.9 2.0 7.6 17.3 17.3 16.2 

° Fe a ee 5 | 59-3 23.2 55.4 136.9 | 67.0 48.2 18.8 11.9 7.6 17.2 17.3 15.9 

4.8 March......0 272.7 &2.9 59.3 23.6 55.4 134.5 67.0 48.1 18.9 11.8 7.6 15.4 17.3 15.4 

12.0 April........| 275.2 86.7 | 63.0 23.7 55.2 133.3 | 66.6r | 48.1 B.5r}| 1.8 7.6 lb.Ge | 17.2 15.7 

. MAY .ceececses | 27507 87.5 | 63.3 2h.2 55.8 132.5 | 66.4r | 48.1 18.3r 11.7 7.5 14.?r 17.0 15.4 

20.3 TMOscocevces 276.4 90.0 | 64.6 25.4 55.9 130.5 66.0 48.0 18.0 11.7 Th 13.3 16.9 15.2 

96.4 July pesseeee| 275.6 89.1 | 64.7 2h.5 55.6 130.8 | 65.8 47.9 17.9 11.8 To 3.7 17.0 15.0 
-.2 
-.1 

7.0 

29.0 

8.2 

6 

11.0 Source: Office of the Secretary, Debt Analysis Staff. institutions and corporate pension trust funde ere inclujed wder 

34.8 1/ United States savings bonds, Series A-F and J, are included at "Miscellaneous investors." 

1.3 current redemption value. 6/ Exclusive of benke and insurance companies. 

33.3 2/ Securities issued or guaranteed by the U. S. Government, excluiing Y/ Consiste of trust, sinking, and investment funds of State and local 
guarenteed securities held by the Tre Jy. For te subject to governments and their agencies, and Territories and island possessions. 
statutory debt limitation, see page 1. 8/ Includes savings and loan associations, nonprofit institutions, corporate 

os cc 3/ Consists of commercial banks, trust companies, and stock savings pension trust funds, dealers and brokers, and investments of foreign 
banke in the United States and in Territories and island posses- balances and international accoumts in this comtry. Beginning 
sions. Figures exclufe securities held in trust departments. December 1946, includes investments by the International Bank for Re- 

4/ Holdings by Federal land banke are included wmder “Miscellaneous construction and Development and the International Monetary Fund in 

c. investors" instead of "U. S. Government investment accoumte” after special noninterest-bearing notes issued by the U. S. Government. 
June 26, 1947, when the proprietary interest of the United States Q/ Immediate postwar debt peak. 
in these banks ended. p Preliminary. 

5/ Includes partnerships and personal trust accomts. Nonprofit r Revised. 
















































































The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies. The banks and insurance companies included in 
the Survey account for approximately 95 percent of such 


TREASURY SURVEY OF OWNERSHIP, JULY 31, 1958 


Treasury Bulletin 





Distribution of ownership by types of banks and insur- 
ance companies is published each month. Holdings by commer- 
cial banks distributed according to Federal Reserve member- 
bank classes and nonmember banks are published for June 30 





securities held by all banke and insurance companies in 


the United States. 





Data were first published for 


and December 31. 


Holdings by corporate pension trust funds 
are published quarterly and first appeared inthe March 1954 











































































































March 31, 1941, in the May 1941 "Treasury Bulletin." Bulletin for quarters beginning December 31, 1949. 
Section I.- Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total 
coal 6,509 517 Insurance companies S. 6: Goeruments gh 
Classification outs tand - commercial mutual 547 fire investment peel nae 
ing 1/ banks 2/ 3/ savings 307 qneunite, accounts and is/ 
vbenks 2/ life pate earths Federal Reserve 
Banks 
Interest-bearing securities: 
Public markotable........sceceeccecssecsees e+] 166,493 57,393 6,200 4 ,600 3,960 31,281 63,059 
Public nonmarketable 5/....s+ssessssees Sovctel: 5GR, Oe 1,018 6/ 1,225 2,346 427 2,936 53,690 
Special 1eswls......secccecsececceseseccess ee 45,877 - - - - 45,877 
Total interest-bearing securities............ 27% ,O11 58,411 7, 42k 6,946 4 ,387 80,093 116, 749 
Matured debt and debt bearing no interest 7/..... 1,557 
Total securities issued or guaranteed by the 
U. S. Government 8/.......ssseeeee SHaesdeecces -| 275,568 
Footnotes at end of Table 4. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total 517 Insurance companies U. S. Government| Held by 
amount 6,509 ied inves tment all other 
Classification outetand - commercial ye ai 547 fire, accounts and investors 
2 4 
ing banks 2/ 3/ banks 2/ seis porgaes F ee Reserve 
Type of security: 
Issued by U. S. Government: 
a ee ee ‘ 22 ,403 3 ,886 107 300 1,750 16 ,283 
Certificates of indebtedness.......--+- 32'938 3,307 120 1B 103 20,564 8,831 
TreQaury NOTES... ceccereeceecsecerecs 20,499 11,722 470 65 556 1,183 6,50k 
TreG@oury DONS. ......ccececreeeceeesees 90,501 38,461 5,490 4 ,204 3, 7 7,728 31,400 
Panama Canal bonds. ....sccssececseecces 50 10 - - - 38 
Guaranteed by U. S. Government 8/.. ioe ea letieil 101 6 3 19 i 55 4 
POUR 66 bc 6c ccccdccscccddecesdcoesoccoccece ° 166 ,493 57,393 6 ,200 4 ,600 3,960 31,261 63 ,059 
Call classes: 
Due or first becoming callable: 
Within 1 year......... oe a ae ‘ 73,065 15,847 480 373 700 23,425 32,239 
1 to 5 years......... ubitdnneds tietaless é 39, 4B 2h ,197 1,154 362 1,328 2'36i 10,079 
5 to 10 yoera....cccccccccccccses cece 45,324 16,552 3,788 3,113 1,643 4 ;67% 15,553 
IO CO 15 FOEWBecccccccccecccccocse 657 164 62 23 23 104 281 
15 to 20 years.......+- ee 2,258 154 222 102 62 2h5 1,472 
20 years and over........ 5,604 472 479 607 200 413 3,432 
Various (Federal Housing Administration 
debentures)... ...eeeeeseeres eevececes 101 6 13 19 4 55 4 
ENN. sncchieoneraseguiquevhedscontoedes 166 ,493 57,393 6,200 4, ,600 3,960 31,282 63 ,059 
Tax status: 9/ 
Wholly exempt from Federal income taxes.... 50 10 - - 2 - 38 
Partially exempt from Federal income taxes. 1,485 1,307 * * kl * 137 
Subject to Federal income taxes aececsee 164 ,957 ,07T6 6,199 4 ,600 3,917 31,280 62 ,88h 
BOD svicisciewsesiccccxsese 50 edtRkeddndeces eve 166,493 57,393 6,200 4 ,600 3,960 31,281 63,059 
































Footnotes at end of Table 4. 
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Section I.- Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollers) 
Held by investors covered in Treasury Survey 
Total Held by 
Issue 6,509 oo is Insurance companies U. 8. Government all ott 
(Tax status 9/ is shown in parentheses) outetand - commercial] eavings 547 fire, accounts and — 
ing banks 2/ 3/ | penks 2/ = casualty, Federal Reserve | ‘/ 
and marine Banks 
Treasury bills: 
Regular weekly....cccsscccscscecescese( taxable) 22 ,403 3 ,886 107 300 ie} 1,750 16 ,283 
Certificates of indebtedness: 
hg August 1958-C........ oeceeee( taxable) 11,519 1,28 51 9 23 6,721 3,430 
3-3/4 December 1958-D.............+-(taxable) 9,833 52h 35 2 17 1, 1,272 
2-1/2 February 1959-A.........+e+++( taxable) 9,770 1,066 20 1 45 5,753 2, 
1-1/4 May 1959-B.. es sceseseoes( taxable) 1,816 43h 13 . 17 108 1,245 
Total certificates of indebtedness............. 32,938 3,307 120 13 103 20,564 8,832 
107/86 February 1959-A......s00+++000( taxable) 5,102 2,385 1 * 153 57 2,495 
3-1/2 May 1960-A.....+0+0+e0e00( taxable) 2,406 1,110 6h 6 x) 266 88 
4 August  1961-A........6+++0+0( taxable) 2,609 1,086 86 2 58 232 1,145 
3-5/8 February 1962-A........-..++++( taxable) 647 170 7 - 28 320 123 
4 August =: 1962-B...... eee eee - (taxable) 2,000 1,365 98 3 34 88 412 
3-3/4 Movember 1962-C.........+-++0-( taxable) 1,143 761 50 1 66 90 175 
2-5/8 f 3,971 3,147 8h 12 35 127 565 
1-1/2 121 1 - 2 - 63 
1-1/2 ng ko * - 2 3 B 
1-1/2 k5 2 - 6 * 46 
1-1/2 198 122 1 * 2 - B 
1-1/2 278 153 1 * 2 - 111 
1-1/2 lbh 86 1 * 8 . 48 
1-1/2 332 257 1 2 16 - 56 
1-1/2 551 370 20 us 39 . 109 
1-1/2 October 1962-BO.......+...+0( taxable) 590 421 23 25 5 - 116 
1-1/2 April 1963-BA.....sesee0+e0( taxable) 189 159 20 * 1 - 10 
Total Treasury NOtes....ccccsccsccccccsecececce 20,499 11,722 470 65 556 1,183 6,504 
Treasury bonds: 
a, September 1956-59. (taxable 3,818 2,248 29 9 55 125 1,352 
2-3/8 March 1957-59. (taxable ) 97 321 10 1 5 3@2 208 
2-1/2 December 1958...... .-( taxable) 2,368 1,08 29 * 43 25 1,189 
2-1/4 June 1959-62. (taxable) 5,268 2,523 1T2 51 258 519 1,745 
2-1/4 December 1959-62. (taxable) 3,456 1,371 TI 63 154 TO 1,052 
2-1/8 November 1960...... +++ +( taxable) 3,806 2,728 16 * x i) 22 966 
2-3/4 December 1960-65... -Apgeeenay) 1,485 1,307 * * 4l * 137 
2-3/4 September 1961.. (taxable 2,239 1,312 117 30 132 yh 604 
2-1/2 November 1961.. + +( taxable) 11,177 7,487 268 30 396 164 2,831 
2-1/2 June 2,13 Th 218 17% 131 270 577 
2-1/2 August 6,755 h, ,625 151 21 28h 48 1,627 
2-1/2 December 2,821 662 4h3 276 200 4e5 816 
3 February 3, 85% 2,738 108 2 64 63 880 
2-1/2 June 3; 786 ™m 873 365 183 4h6 1,106 
2-1/2 December 3,821 768 639 510 146 523 1,235 
2-5/8 February 6 895 3,925 13 2h 216 527 2,090 
2-1/2 March 4,702 47 618 849 146 1,230 1,386 
2-1/2 March 2,950 194 305 Tee ge 878 
3 August =: 1966... 0. eee eeeeeeeo( taxable) 1,484 886 ge 2 4O 103 361 
2-1/2 June 1967-72 .0sese+eseeeee( taxable) 1,87 120 157 83 4O 150 1,298 
2-1/2 September 1967-72........+++++-( taxable) 2,716 1,239 1?2 3 14 236 gue 
2-1/2 December 1967-72...sse++eee+-o( taxable) 3,733 151 118 186 118 226 2,935 
4 October 1969.....ssecerececes( taxable) 657 164 62 23 23 104 281 
3-7/8 November 197h.......+++++eeeee( taxable) 654 103 ise 20 22 101 265 
3-1/4 Jue 1978-83 .....++-++0000( taxable) 1,604 51 80 8 ko Lab 1,207 
3-1/6 May 1985... ccecccccescccee( taxable) 1,135 215 69 161 23 14 552 
3-1/2 February 1990.......ssee+e++00( taxable) 1,727 176 15% 222 98 122 956 
3 February 1995.....sesceeceseeo( taxable) 2,742 8 257 22h 79 178 1,923 
Total Treasury DONAS.........scecsecceccccccccs 90,501 38,461 5,490 4,204 3,218 7,728 31,400 
































Footnotes at end of Table 4. 


(Continued on following page) 
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TREASURY SURVEY OF OWNERSHIP, JULY 31, 1958 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
em (Per values - in millions of dollars) 
Held ty investors covered in Treasury Survey 
Held ty 
Issue Total Insurance companies U. S. Government | all other 
amount 6,509 517 1 tment investors 
(Tax status 9/ ie shown in parentheses) outetand - commercial mutual 547 fire, a@ccomts and &/ 
ing banks 2/ 3/ | cavings 307 casualty, | Federal Reserve 
benks 2/ life end marine | Banks 
Paneme Canal boris..........- cbececcdisececccse (URORERD 50 10 - - 2 - 38 
Guaranteed securities: 8/ 
Federal Housing Administration deben- 

CUPOS. oc cecesecereccceccccccceces( taxable j}/) 101 6 RB 19 & 55 & 
Total public marketable securitios.........sssesecssee 166 493 57,393 6,200 k ,600 3, 960 31,261 63,059 
Footsiotes at end of Table 4. 

Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Per values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total He 
Issue - . 6,509 a7 Insurance companies - 8. Government a 
outetand- | commercial 547 fire accounts and investors 
(Tax status 9/ is shown in parentheses) ong 2/ 3/ > 307. casualty: to af 
tente and marine | Banks 

United States savings bonds: 

Series EB 5/........ eoccce 38,100 - * * . 2 38,099 

Series F 5/....ssseeeeeeees 1,158 176 1 10 he * 929 

Series G....c.seree etka hace 5,827 357 197 93 151 9 5,020 

Series H.......+.+5 ibbaMdh csteccnundes 4 158 - * > * * 4 157 

Gories J 5/..secccscesecees 727 * . 2 8 1 716 

Series K....... esecese 1,983 2 8 28 5 1,869 

Total United States savings bonds...... oseckscspec 51,913 536 230 12 228 17 50,790 
Other U. 5S. securities: 

Depositary DONds........secccecceesecese( taxable) 204 20h 6/ * - . - - 

Treasury bonds: 

Investment Series A........s0+0+++++-( taxable) 723 149 Tt 223 25 100 152 
Investment Series B.........+++++0-++( taxable) 8,801 129 gel 2,010 17% 2,819 2,78 

Total other U. S. securitios........sseccssecceees 9,729 kGe 6/ 995 2,233 199 2,919 2,900 

Total public nonmarketable securities........ssesesess 61,642 1,018 6/ 1,225 2,346 427 2,936 53 ,690 





























Includes certain obligations not subject to statutory debt limitation. 
For amowt subject to limitation, see page 1. 

Excludes trust departments. 

Includes trust companies and, beginning with figures for July 1949, 
@lso incluies stock savings banks. Previously, those banks vere 
reported as a separate classification. 

Includes those banks and insurance companies not reporting in the 
Treasury Survey. 

United States savings bonds, Series E, F, ani J, are shown at 
current redemption value. They were reported at maturity value 

by the banks and insurance companies incluied in the Treasury 
Survey but have been adjusted to current redemption value for 

use in this statement. 


<< 


6/ Incluies $39 million depositary bonds held by commercial banks not 
included in the Treasury Survey. 

Holdings by reporting investors not available. 

Excluies guaranteed securities held by the Treasury. 

Federal securities fall into three broad classes with respect to 
the imposition of Federal income taxes on income derived from then. 
“Wholly” tax-exempt securities are those with the income exempt 
from both normal tax and surtax. “Partially” tax-exempt securi- 
ties are those with the income exempt from the normal tax except 
that in the case of partially tax-exempt Treasury bonds, interest 
derived from $5,000 of principal amount owned by any one holder 

is also exempt from the surtax. "Taxable" securities are those 
with the income subject to normal tax and surtax. 

Remaining footnotes on following page. 
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TREASURY SURVEY OF OWNERSHIP, JULY 31, 1958 
Section II - Interest-Bearing Securities Issued by Federal Agencies but 
Not Guaranteed by the United States Government 
(Pex values - in millions of dollars) 
Held by investors covered in Treaswy Survey 
Total Insurance companies U. 8. Goverment | Held by 

so. a ae 6,509 ‘i ree reser ee prane 

other Tax status is shown in parentheses outetand - COMME eavings 307 4 accounts 4 
bene ing 12/ banks 2/3/ | banks 2/ sage casualty, | Federal Reserve 4/ 

Banks for cooperatives: 
mys j 5% September 1958 (Debentures). .( taxable) 50 13 4 * 1 - 32 
2.35 October 1958 (Debentures). .(taxable) y-) 27 1 - . - 50 
38 1.70 March 1959 (Debentures). .( taxable) Te 23 2 - * M6 
Total banks for cooperatives securities....... 199 63 6 * 1 - 128 

b Federal home loan banks: 13/ 
= 1-1/,g Janvwary 1959 (Hotes).......( taxable) 80 26 1 = * - Sh 
1.60 February 1959 (Notes).......(taxable) 116 45 2 - 1 - 68 
059 3-1/8 April 1963 (Bonds).......( taxable) 290 97 19 1 1 - Te 
——— Total Federal home loan bank securities...... é 486 168 22 1 2 ~ 293 
Federal intermediate credit banks: 

Debentures. ......+06-+ seesbhteiase ++ -( taxable) 1,202 384 50 6 15 4 Th 

Federal land banks: 14/ 
2-1/4 November 1958  (Bonds).....(taxable) 184 83 3 1 8 - 89 
4-5/8 February 1959 (Bonds)..... (taxable) 140 45 7 1 5 - 83 
= eee 2-1/h May 1959 += (Bonds)..... (taxable) 71 34 4 . 2 - 31 
1-3/4 October 1959 (Bonds) .....( taxable) 164 76 5 - 2 81 
a by 2-1/6 February 1960 (Bonds).....(taxable) 12h 69 2 * 1 - 51 
Bnd 2-1/2 Jue 1960 (Bonds).....(taxable) 106 52 6 * 4 hs 
3-3/8 April 1961 (Bonde).....(taxable) 83 36 7 1 2 38 
h May 1962 (Bonds).....( taxable) 125 21 8 2 * - 93 
anni 2-3/6 May 1963 (Bonds).....(taxabdle) 122 B 6 1 1 ko 
3-1/6 May 1966 (Bonds)..... (taxable ) 108 ko 1 * 4 53 

099 4-1/8 February 1967-72 (Bonds)..... (taxable Te 3 5 6 1 - 57 
’ 4-1/2 October 1967-70 (Bonds)..... (taxable ii) 5 10 1 5 ok 
020 4-5/8 July 1969  (Bonds)..... (taxadle ) 60 2 7 1 2 - 48 
mt 3-1/2 April 1970 (Bonds).....(taxable) 83 9 10 > 1 - 62 
869 3-1/2 May 1971  (Bonds).....(taxable) 60 . 5 3 2 . 4g 
ry 3-7/8 September 1972 (Bonds)..... (taxable ) 109 1 5 5 3 - 95 

Total Federal jand bank securities............ 1,687 550 104 22 4O - 971 
xf Federal National Mortgage Association: 

152 4.70% August 1958 (Debentures)..(taxable) 200 46 13 3 2 ~ 136 
»TH8 4.20 October 1958 (Debentures)..(taxable) 100 20 8 - 1 1 70 
iu 3 February 1959 (Debentures)..( taxable) 150 45 8 * 4 1 g2 
=. 1.65 April 1959 (Debentures) ..( taxable) 100 34 3 - 2 - 62 

690 3-5/8 August 1960 (Notes)...... «(taxable ) 197 487 50 2 B 4 ake 
? 3-1/2 February 1962 (Debentures). .( taxable) 200 68 25 1 6 - 100 

3-1/6 March 1963 (Debentures)..( taxable) 150 60 15 - 3 - Te 
4-3/8 June 1965 (Debentures). .( taxable) 100 23 18 1 4 - 55 
me ast 3-5/8 Merch 1968 (Debdentures)..( taxable) 100 18 8 1 3 ° 69 
Total Federal National Mortgage Association 
= BOCUTITIOS. 00. cceesececcece gioco seseocenss ee 1,897 801 147 9 38 6 897 
m then. 
apt 
juri~ Footnotes 1 through 9 on preceding page. 13/ The proprietary interest of the United States in these 
‘copt 10/ Inclutes Federal Housing Administration debentures; see banks ended in July 1951. 
erest footnote 1}/. 14/ The proprietary interest of the United States in these 
Aer Ly/ A mmall indeterminate amowmt cf these debentures is partially benks ended in June 1947. 
jose tax-exempt. * Leese than $500,000. 
12/ Inclutes only publicly offered issues. 
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MARKET QUOTATIONS ON TREASURY SECURITIES, AUGUST 29, 1958 








public marketable securities issued by the United States 
Government except Panama Canal bonds. Outstanding 
issues which are guaranteed by the United States 
Government are excluded because they are not regularly 
quoted in the market. 


Current market quotations shown here are over-the- 
counter closing bid quotations in the New York market 
for the last trading day of the month, as reported to 
the Treasury by the Federal Reserve Bank of New York. 
The securities listed include all regularly quoted 


Table 1.- Treasury Bills (Taxable) 














































































































(Regular ) 
Amount Bank discowumt Amount Bank discount 
out- Issue Maturity outetand - Issue Maturity 
stand ing date date Bia Change from 7 date date Bia Change from 
(millions) last month (millions) last month 
$1,800 6/5/58 9/4/58 1.65% +.90% $1,700 T/2k/58 10/23/58 2.10% +1.22% 
1,700 6/12/58 9/11/58 1.60 +.85 1,700 7/31/58 10/30/58 2.08 +1.17 
1,701 6/19/58 9/18/58 1.70 +.92 1,700 8/7/58 11/6/58 2.2h - 
1,700 6/26/58 9/25/58 1.70 +.92 1,699 8/14/58 11/13/58 2.2h - 
1,700 1/3/58 10/2/58 1.92 +1.0% 1,800 8/21/58 11/20/58 2.28 - 
1,700 1/10/58 10/9/58 2.0% 41.15 1,800 8/28/58 11/28/58 2.33 - 
1,699 1/11/58 10/16/58 2.06 +1.18 ‘ 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nds) 
Price Yield 
poo Description eng 
date Change from To Change from 
(millions) Bid last month maturity last month 
$9,833 3-3/u$ - 12/1/58-D 12/1/57 100.09 -.20 2.56% +1.61% 
9,77C 2-1/2 - 2/14 /59-A 2/14/58 99.28 -.21 2.78 +1.29 
3,567 1-1/2 - 3/24/59-D 1/ 8/6/58 99.12 -.18 2.64 41.0% 
1,817 1-1/4 - 5/15/59-B 6/15/58 99.04 -.23 2.51 +1.06 
13 ,501 1-5/8 - 8/1/59-¢ 8/1/58 99.01 ~.30 2.70 +1.0% 
Footnote at end of Table 5. 
Table 3.- Treasury Notes (Taxable) 
(Price decimals are 32nde) 
eisai Price Yield : Price range since first traded 2/ 
out- Change seue 5 
otanding Description ae a a —- date igh Low 
(mi11ione) el a Price Date Price Dete 
$5,102 1-7/8% - 2/15/59-A 99.18 -.21 2 Bhs +1.38% 5/17/56 100.22 6/6/58 95.29 12/18/56 
2,406 3-1/2 - 5/15/60-a 100.00 2.21 3.50 +1.53 2/15/57 104.02 6/9/58 98.12 9/26/57 
2,609 4 - 8/1/61-a 3/ 101.12 -3.06 3.51 +1.10 8/1/57 106.05 6/6/58 99.31 9/30/57 
647 3-5/8 - 2/15/62-A 100.12 -3.10 3.50 +.97 5/1/57 105.12 4/2/58 98.22 11/1/57 
2,000 4 - 8/15/6e-B 4/ 101.08 -3.18 3.63 +.90 9/26/57 107.05 6/6/58 99.30 10/17/57 
1,43 | 3-3/ - u/is/ec 100.04 -3.2h 3.68 +.90 11/29/57 106.13 4/22/58 100.04 8/29/58 
3,972 2-5/8 - 2/15/63-a 96.00 -3.10 3.59 +.82 4/15/58 101.14 6/11/58 96.00 8/29/58 
21 1-1/2 - 10/1/58-m 99.26 -.06 2.86 +1.36 10/1/53 100.08 6/5/58 96.02 10/5/53 
119 1-1/2 - 4/1/59-BA 99.10 -.20 2.72 +1.12 4/1/54 100.15 6/12/58 95.08 12/19/56 
99 1-1/2 - 10/1/59-m0 98.20 -1.08 2.80 41.19 10/1/54 100.18 6/16/58 94 .08 12/18/56 
198 1-1/2 - 4&/1/60-BA 97.26 1.16 2.92 +.99 4/1/55 100.06 6/13/58 93.00 12/7/56 
278 1-1/2 - 10/1/60-m 97.06 -1.28 2.91 +.97 10/1/55 99.28 6/18/58 92 .06 12/10/56 
lb w-1/f2-~—s 44 /1/61-BA 96.06 -1.30 3.05 +.82 4/1/56 99.06 6/12/58 91.04 12/1/96 
332 1-1/2 - 10/1/61-50 4 28 2.00 3.25 +.72 10/1/56 98.26 6/12/58 90.06 6/21/57 
551 1-1/2 - 4/1/62-EA 93 .Oh 2.16 3.56 +.79 4/1/57 98.00 6/6/58 88.18 8/13/57 
590 1-1/2 - 10/1/62-m 91.30 2.22 3.65 +.77 10/1/57 97.16 6/3/58 88.12 10/2/57 
355 1-1/2 - 4&/1/63-BA 91.00 2.20 3.80 +.83 4/1/58 97.0% 6/5/58 91.00 8/29/58 

















Footnotes at end of Table 5. 
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ates 
ing Table 4.- Taxable Treasury Bonds 
tes (Price decimals are 32nds) 
rly aniins Price Yiela Price range since first traded 2/ 
out- Change 
etand ing Coerngyem Bid from ale —— _— a wed 
(millions) — maturity 5/ pence Price Date Price Date 
$1,612 2-1/K6e 9/15/ 2 100.00 -.04 2.23% +1.09% 2/i/se | 107.16 4/6/46 95.0% 6/2/53 
267 2-3/8 - 3/15/57-59 &/ 100.00 -.04 2.35 +1.08 3/1/se | 102.26 T/2/5% 96 .06 6/2/53 
2,368 2-1/2 - 12/15/58 100.00 -.17 2.49 41.46 2/15/53 | 103.2% 4/29/54 97.04 6/1/53 
a 5,268 2-1/4 - 6/15/59-62 95.06 3.13 3.59 +.96 6/1/45 | 104.20 4/6 /s6 91.30 1/24/57 
aa 3,456 2-1/4 - 12/15/59-€6e 95.06 3.12 3.47 +.87 12/15/45 | 104.21 4/6/46 91.18 t/es/57 
rom 3 ,806 2-1/8 - 11/15/60 97.1% 2.18 3.36 +1.2h 8/15/54 | 101.11 6/5/58 gh .02 1/22/57 
th 2,239 2-3/4 - 9/15/61 98.00 2.19 3.45 +.90 11/9/53 | 104.22 4/30/54 95.00 10/17/57 
— 11,177 2-1/2 - 11/15/61 96.28 2.22 3.56 +.90 2/15/54 | 103.00 NS Ye) 93.20 1/22/57 
2,113 2-1/2 . 6/15/62-67 91.26 “4.26 3.60 +.66 5/5 108.12 4g 88.10 6/20/57 
6,755 2-1/2 - 8/15/63 94 .28 3.20 3.64 +.82 12/15/54 | 100.2% 4/18/58 91.16 1/22/57 
2,821 2-1/2 - 12/15/63 -68 89.30 5.06 3.67 +.62 12/1/42 108.03 4 /6/u6 86.28 6/21/57 
3,854 3 - 2/15/64 97.0% -3.08 3.59 +.66 2/14/58 | 103.19 4/21/58 97.0% 8/29/58 
3,745 2-1/2 - 6/15/64 -69 00 -5.0h 3.75 +.60 4/15/43 | 107.25 4/6/46 86.14 1/23/57 
3 ,820 2-1/2 -  12/15/64-69 88.24 “5.0 3.7% +.59 9/15/43 | 107.2% 4/6/46 86.10 6/20/57 
6 ,896 2-5/8 - 2/15/65 gh .02 3.13 3.66 +.60 6/15/58 | 100.13 6/5/58 gh .02 8/29/58 
— 4,702 |2-a/2 = = 3/15/65-70 88.20 ~4 .26 3.7% +.56 2/ifse | 107.23 4 /6/u6 86 .06 6/21/57 
2,950 |2-1/e - 3/15/66-71 87.28 5.08 3.70 +.53 12/1/ss | 107.22 4 /6/u6 86.00 | 10/17/57 
1, 48h 3 - 8/15/66 95.18 4.06 3.63 +.60 2/28/58 | 103.20 4/21/58 95.18 8/29/58 
1,846 2-1/2 - 6/15/67-T2 88.14 -4.20 3.58 +.46 6/1/45 | 106.16 4 /6/u6 85.22 10/17/57 
2,716 2-1/2 - 9/15/67-Te 87.28 4.26 3.61 +46 10/20/41 | 109.18 4 /6/u6 85.10 10/17/57 
3,732 2-1/2 -  12/15/67-Te 88.06 42h 3.56 +h 11/15/45 | 106.16 4/6/46 85.18 10/17/57 
ies 657 6 - 10/1/69 7/ 101.20 4.10 3 83 +47 10/1/57 | 110.14 4/21/58 99.2% 10/17/57 
654 3-7/8 - 11/15/7% 7/ 100.28 3.26 3.60 +.30 12/2/57 | 110.2% 4/22/58 100.28 8/29/58 
— 1,604 3-1/4 - 6/15/78-83 7/ 92.20 4.08 3.71 +.27 5/1/53 111.28 8/4 /Su- 92.12 10/18/57 
1 1,135 3-1/4 - 5/15/85 7/ 91.2h -4 20 3.7% +.28 6/3/58 | 101.0% 6/11/58: 91.24 8/29/58 
_—— 1,727 3-1/2 - 2/15/90 7/ 95.00 4.12 3.77 +.2h 2/14/58 | 106.26 4/21/58 95.00 8/29/58 
2, Tee 3 - 2/15/95 7/ 89.24 -3..26 3.50 +.19 2/15/55 | 101.22 6/8/55 86.28 6/21/57 
Footnotes at end of Table 5. 
Table 5.- Partially Tax-Exempt Treasury Bonds 
mear-unl (Price decimals are 32nds) 
ace Price Yiela Price range since first traded 2/ 
Amount 
out- Change Change I Ez Low 
oa, standing ; Description _ Pa ph gig pte a igh 
cae a a maturity 3/| ie Price Date Price Date 
56 
57 $1,485 |2-3/ag - 12/15/60-65 100.08 2.18 2.64% 41.10% | 12/15/38] 119.00 1/25/46 97.2 11/1/57 
aT 
57 
57 1/ Tax anticipation issue. &/ Redeemable on February 15, 1960, at option of holder upon 3 months’ 
2/ Beginning April 1953, prices are closing bid quotations in the notice. 
58 over-the-cowmter market. Prices for prior dates are the mean 5/ On callable issues market convention treate the yield to earliest 
8 of closing bid and ask quotations, except that before October 1, call date as more significant when an issue is selling above par, 
1939, they are closing prices on the New York Stock Exchange. and to maturity when it is selling at par or below. 
33 "When issued" prices are incluied in the history beginning 6/ Called on May 14, 1958, for redemption on September 15, 1958. 
6 October 1, 1939. Dates of highs and lows in case of recurrence V Included in the average yield of long-term taxable Treasury bonds 
6 are the latest dates. @s shown under “Average Yields of Long-Term Bonds.” 
6 3/ Redeemable on August 1, 1959, at option of holder upon 3 months’ 
6 notice. 
56 
ST 
57 
57 
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— AVERAGE YIELDS OF LONG-TERM BONDS 
Table 1.- Average Yields of Taxable Treasury and Moody's Aaa Corporate Bonds by Periods 
(Percent per annum) 
Moody's Asa Moody's Aaa Moody's Aaa 
Treasury Treasury Treasury 
Period od bond 
er pots V/ pee a Peri tends V/ — Period V/ se ope 
Amnual series - calendar year averages of monthly series 
bE SEE Oy T deco 2.46 2.83 WS SoncS dks iecince 2 he 2.82 RG ay icnwice 2.55 2.90 
1GK3 . cccccccctbane 2.47 2.73 Mie cent rs deccce 2.31 2.66 WB ic ca ceccedatasa 2.84 3.06 
, ee ppt 58 2.48 2.72 eek ebb seesicee 2.32 2.62 1956.. odbcueen 3.08 3.36 
Ws icesdcesteauee 2.37 2.62 Tent sWesecvcces. 2.57 2.86 1957. Sankba 3.47 3.89 
| ee” > ose 2.19 2.53 Ms cebscatcecsere 2.68 2.96 
WaT ccccccsscessds 2.25 2.61 WB o cxvveccagecees 2.9% 3.20 
Monthly series - averages of daily series 
2.97 2/ 3.23 2.82 3.01 1OST-APFil....seeee 3.32 3.67 
3.11 3.34 2.81 3.0% Mi ciasdscecce 3.40 3.7% 
3.13 3.40 2.82 3.05 TUNBs sec nce pag 3.58 3/ 3.91 
PELE sc cece cece 3.02 3.28 2.91 3.06 PUBF< ic crecccee 3.60 3.99 
August...cesee 3.02 3.2h 2.95 3.11 August....... 3.63 4.10 
September..... 2.98 3.29 2.92 3.13 September..... 3.66 2/ 3i/ 4.12 
October.......- 2.83 3.16 2.87 3.10 October....... 3.73 %.10 
November...... 2.86 3.11 2.89 3.10 November...... 3.57 2/ 4.08 
December......|/* 2.79 3/ 3.13 2.91 3.15 December...... 3.30 3/ 3.81 
1954 -January.....++ 2.69 3.06 2.88 3.11 1958-January....... 3.26 2/ 3.60 
February...... 2.62 2.95 2.85 3.08 February...... 3.28 3.59 
March....see0ee 2.53 2.86 2.93 3/ 3.10 March.....s+0+ 3.25 3.63 
ee 2.48 2.85 April....... rs 3.07 3.2h Re 3.12 3.60 
2.54 2.88 Sonctocante 2.97 3.28 Ss vcscsvsres 3. 3.57 
2.55 3/ 2.90 SUB cccedececs 2.93 3.27 UN, oxncanehe 3.20 2/ 3.57 
2.47 2.89 3.00 3.28 Suleiésdeieee | - . 13.96 3.67 
2.48 2.87 3.17 3.43 August...c..0. | ' 3.60 3.85 
2.52 2.89 3.21 3.56 
2.5h 2.87 3.20 3.59 
2.57 2.89 3.30 3.69 
2.59 3/ 2.90 December...... 3.40 3.75 
2.68 2/ 2.93 eat he sees 3.34 3.77 
2.78 2.99 3.22 3.67 
2.78 3/ 3.02 3.26 3.66 
Weekly series - averages of daily series for weeks ending - 
1958-March Fes 3.27 3.€2 1958-May Bs 3.13 3.55 1958-July 4. 3.26 3.€ 
es 3.27 3.62 9..| 3.2 3.57 Riss 3.31 3.63 
21.. 3.2% 3.63 16.. 3.15 3.57 18.. 3.39 3.67 
28.. 3.21 3.64 4 3.13 3.57 25. 3.38 3.70 
30.. 3.13 3. 
April &.. 3.19 3.6% August les 34h 3.71 
p ay 3.16 3.62 June 6.. 3.14 2/ 3.56 Vege 3.53 3.77 
18.. 3.10 3.61 - Be 3.16 3.56 15. 3.61 3.83 
25.. 3.07 3.57 20.. 3.22 3.57 Re» 3.62 3.89 
27.. 3.26 3.61 29.. 3.67 3.9% 
Deily series - wmweighted averages 
1958-August ig 3.42 3.72 1958-August ae 3.66 3.83 1958-August 20.. 3.61 3.88 
_ oe 3.58 3.83 21.. 3.63 3.90 
hk. 3 bb 3.72 ns 3.58 3.82 22.. 3.63 3.91 
Sain 3.49 3.73 ib.. 3.61 3.83 
6.. 3.55 3.78 15... 3.64 3.85 25. 3.63 3.92 
Ree 3.57 3.80 26.. 3.65 3.93 
8.. 3.61 3.82 18.. 3.60 3 .86 27.. 3.66 3.93 
19.. 3.62 3.88 28.. 3.71 3.95 
29.. 3.72 3.97 
Source: Beginning April 1953, Treasury bond yields are reported to 1/ Beginning April 1953, the average includes bonds neither due nor 
the Treasury by the Federal Reserve Bank of New York, based on callable for 10 years; April 1952 through March 1953, the minimum 
closing bid quotations in the over-the-counter market. Yields length (neither due nor callable) was 12 years; October 1941 through 
for prior periods were computed om the basis of mean of closing March 1952, the minimum length was 15 years. isan idee 
bid and ask quotations. Moody's Investor Service is the source the average, see Table 4 under "Market Quotati Tr 'y Se- 
for the average of Aaa corporate bonds. For definition of tax- curities” in thie issue of the Bulletin. 
able bonds, see footnotes to the “Treasury Survey of Owership" 2/ A new long-term bond added to the average. 
5 in this issue of the “Treasury Bulletin.” 3/ Am existing bond dropped from the age (see f 1). 
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51 
INTERNAL REVENUE COLLECTIONS 
Table 1.- Summary by Principal Sources 
(Im thousands of dollars) 
Fiscal nl Adjustment of a — c ation Individual income tax and employment taxes 
year from collections 1, mternal income and Individual Individual | Old-age and: Railroad | Unemploy- 
or month/ internal | *© budget Revenus profits Total | imcome tax not| income tax | disability retire- ment 
revenue | Tete / | rice taxes withheld 2/ | withheld 3/ | insurance 3/ | ment insurance 
1951....2.| 52,106,095 +660 ,409 50 , ue5 ,686 14,387,569 | 26,624 , 788 9,907,539 |13,089,770 2,810,749 579,778 236 ,952 
MER cvcses 65,634 ,89% +625 ,308 ,009, 21,466,910 | 33,738,370} 12,345,060 |17,929,047 3,584, 620,622 259,616 
eee 70,170,974 +48h 439 69 ,686 535 21,594,515 | 37,254,619 | 11,403,942 /21,132,275 3,816,252 628,969 273, 
Bsccccs 70,299,652 +364 ,672 »93% ,980 1,546, 37,921,314 | 10,736,578 |22,077,113 4,218,520 605,221 283, 
1955....+. | 66,288,692 - 66,288,692 4/| 18,264,720 | 37,869,770| 10,396,480 |21,253,625 4/ | 5,339,573 4) 600,106 &/ 279,986 
1956...+++ | 75,109, -3,566 5/| 75,112,649 5/| 21,298,522 | 42,633,426 | 11,321,966 |2h,015,676 5/ | 6,336,805 634,323 | 324,656 
1957...+++ | 80,171,971 - ,171,971 21,530,653 | 46,610,293 | 12,302,229 [26,727,543 6,634 ,467 616 ,020 330,034 
1958...++- | 79,977, -689 978,476 20,533,310 | 47,212,964 | 12,091,789 34,209,993 575,282 335,880 
1956-Jan. 4,909,675 - 4 909,675 485,601 | 3,418,965 2,060,220 1,286 , 752 18,721 53,272 
Feb. 7,420,558 - 7,420,558 405 ,872 O82 , 91s 787,987 4, 181 Te2 02h 
Mer..| 10,878,637 - 10,878 637 6,537,761 | 3,337,776 707, 728 , 42,977 4 692 
Apr... 5,760,909 * 5,760,909 476,371 & 305,445 3,182,045 1,104,664 17,051 1,685 
May..| 7,033,287 * 7,033,287 ,47 | 5,546,322 769,591 4,704 , 884 70,197 1,651 
June. | 11,379,761p 689 11,380,450 5,905,636 | 4&,48e, 782 1,707,716 2,730,817 43,108 1,146 
July. 3,327,625 a 3,327,625 478, 748 1,808 ,187 256 ,188 1,532,420 16,721 857 
Excise taxes 
= Estate and Other excise 
gift taxes Total 
or month Alcohol Tobacco . 
excise Documents Manufacturers' 
Total oust \eek aaa 6/ Miscellaneous 6/ 
1951.cceee 729,730 8,703 ,599 2,546 ,808 1,380,396 4,776,395 93,107 2,840,690 1,842 ,598 
1952. ceeee 833,147 8,971,158 2,549,120 1,565,162 4 ,856 ,876 995 2/82k 409 1,947,472 
1953.cccee 891,284 9,986,116 2,780,925 1,654,911 5,510,280 90,319 3,358,797 2,061, 
ae 935,122 9,532 ,222 2,797,718 1,580,512 5,153,992 90 ,000 3,127,465 1,936,527 
1955.22.00 936,267 9,210,582 &/ 2, 742 ,B40 1,571,213 4,781,843 122,049 3,177,160 1,492 ,633 
1956...... | 1,172,237 10,004 ,195 2,920,574 1,613,497 5,501,333 11s 927 3,777,909 1,608,497 
1957-++++- | 1,377,999 10,637, 544 2,973,195 1,674 ,050 5,924 ,062 107,546 kk ,098 , 006 1,718,509 
1958..... 1,410,925 10,614 ,267 2,946,461 1,734,021 6,166,535 109,452 4 315,756 1, 741,327 
1958-Jan.. 122,120 892 ,460 196,513 153 ,580 86 ,488 
Feb.. 105,495 864 468 200,874 130,154 1,266,127 28 ,858 1,128,601 422 ,930 
Mar... 143 ,129 860 ,022 225,259 137,207 227,775 
Apr... 191,373 785 415 218,489 147,409 48,085 
May.. 114 ,520 gee 256 ,375 56, 1,119,035 27,302 960,978 409,079 
June . 9T ,003 89h , 790 27h 546 161,399 230,239 
July. 133 ,279 925 ,885 251,812 154 ,207 124 ,539 
Source: Internal Revenue Service reporte for detail of collections by type Revised accounting procedures effective July 1, 1954, extended 





of tax; deily Treasury statement for budget receipts from internal 


revenue through the fiscal year 1952, and the monthly statement of re- 
ceipts and expenditures of the Government for receipts thereafter (for 


explanation of reporting bases in these publications, see page II). 


Certain detail by type of tax is available aly from returns filed with 


the Internal Revenue Service. 


The figures shown include collections for 


credit to special accomts for certain island possessions, as reported 


by the Internal Revenue Service. 


Beginning with the fiscal year 1955, 


they include the amoumts of tax collected in Puerto Rico upon articles 
of merchandise of Puerto Rican manufacture coming into the United States. 


Figures for 1954 have been revised to the same basis. 


Figures for pre- 


vious years incluie only amomts collected at ports of entry into the 


United States. 


Differences b the t 





of internal revenue reported by the 


Internal Revenue Service as collections for given periods and the amounts 
reported in Treasury statements as buiget receipts for the same periods 
arose because of differences in the time when payments vere incluied in 
the respective reports. Tax payments are er in ne se receipts 


when they are reported as credits to the 
United States. 





of the 
Prior to July 1954, they were  detheng in Internal Revenue 


Service collection reports after the returns to which they applied had been 


received in internal revenue offices. 


Under procedure begun in 1950 with 


withheld income tax and old-age ineurance taxes and later extended to rail- 
road retirement taxes and many excises, these taxes are paid currently into 
Treasury depositaries and the depositary receipts, ae evidence of such pay- 
ments, are attached to quarterly returns to the Internal Revenue Service. 
Under this procedure, the payments are included in buiget receipts in the 


month in which the depositary receipts are issued to the taxpayers. 


2/ 


the same practice to Internal Revenue Service collection reports. 
Monthly and fiscal year 1958 figures inolude social security 

tax on self-employment income, which is levied and collected as 
pert of the individual income tax beginning with the taxable year 
1951. Earlier fiscal year figures excluie this tax, on the basis 
of estimates beginning 1952 (see footnote 3), and it ie included 
under "Old-age and disability insurance." 

In Internal Revenue Service reports beginning January 1951, 
current collections have not been separated as to type of tax 
but the breakdown shown for fiscal years ie based on estimates 
made in accordance with provisions of Sec. 201 of the Social 
Security Act, as amended (42 U.S.C. 401), for transfer of tax 
receipts to the trust funds (see “Buiget Receipts and Expend - 
itures," Table 1). 

Beginning with the fiscal year 1955, oollectiams show include 
undistributed depositary receipts and wmapplied collections. 

For excise taxes these receipts are inclufed in the total only. 
Total collections include “Taxes not otherwise classified." 
Budget receipte for 1956 were reduced by $3,266 thousand - 
resenting tax collections transferred to the Government o 

Guam pursuant to the act approved August 1, 1950 (64 dnd e398), 
but this amount was included in collections reported by the 
Internal Revenue Service. Beginning with 1957, such collec- 
tions are excluded also in Internal Revenue Service reports. 
sa is reported by quarters beginning with the fiscal year 
1956. 

Preliminary. 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
















DOLLARS DOLLARS 
Billions Billions 
Total* 
78 ~~ Fiscal Yeor —_t7s5 
Comparison first 
a= month fiscal 
years 1958 and 1959 






















































































































































































-~O 
DOLLARS DOLLARS DOLLARS 
Billions Billions Ce ahi Billions 
rporation income 
“6 Be ind and Profits Taxes ee 
Individual Income Tax and 
“ Employment Taxes * j en 22 22 
42 | —j 42 20 . a — 720 
40 —{40 T:) fe =» &- — 18 
38 | — i386 16+— -@- -3--m@ 1:6 
36 i] f — 36 14} -3-fe 22 ee 14 
34 T — 34 12 ~ —-8- -§-8- —{12 
32 - | —j432 1oHa- —__p £BBEEee- -@-@—10 
30 130 8Ha— -a-8- ee eee eee CS 
28 - — 28 6} -3-8-8ee ee -m— 6 
26 — 26 4: — -eee ee ee CF 
24 4124 2Ha- - -3-3-8-a- -3-8- — 2 
22 —422 , 47 
e 19944 "46 ‘48 *50 "52 "54 "56 58 ° 
+ 4 
20 —120 Estate and Gift Taxes 
2 2 
18 —'8 
o- 0 
16F | —_+116 a... .. "a ‘48 ‘sO "52 "54 "sé 58 
6 
“a at = Alcohol and Tobacco Taxes 
4 
12 =n 62 
2 
10 — 10 
o : ; ‘ o 
| 19944 ‘46 48 50 "52 "54 56 "S8 
8 — 1 6 8 8 
i Other Excise Taxes * 
6+ | =a 6 6 
HiT i | oe 
2 = 2 2 
GE 
PRRRREREREREEEZG, > 
"4 "48 "50 "52 "S6 ‘ss 1944 ‘46 *48 SO ‘52 "54 "56 58 
* Beginning with the fiscal a includes undistributed depositary receipts and unopplied collections. The whole amount of such 
receipts for excise taxes is included under “Other excise foxes.” 
Office of the Secretory of the Treasury 8-165-P-5 
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53 
MONETARY STATISTICS 
Table 1.- Money in Circulation 
(In millions of dollars except per capita figures) 
Paper money 
aa Total 
End of fi money in 
year or month circule- Total Gola Silver United Federal | Federal National 
tion 1/ paper poll certif- notes of States Reserve Reserve bank 
money icates notes notes  4/ notes 4/ 
27,809 26,231 39 2,092 1 318 23,456 2h3 81 
29,026 4 38 2,088 1 318 2h ,605 221 71 
30,125 28 ,359 37 2,122 1 318 25,609 200 B 
29,922 28,127 35 2,135 1 320 25,385 180 70 
30,229 28,372 34 2,170 1 319 25,618 163 67 
30,715 28,767 33 2,148 1 318 26,055 147 64 
31,082 ,040 33 2,162 1 321 26,329 133 62 
31,172 29,071 32 2,200 1 317 »342 120 59 
195 T-December.....seeseceees| 32,634 5/ 29,724 2,156 1 316 27,031 126 61 
195SS“JONUATY.sccsseccccseese| 30,576 28,516 32 2,010 1 301 25,986 125 60 
FPotruary....ssccesesess | 30,554 28,497 32 2,026 1 306 25,948 12h 60 
MBER 6:0 692cccseccovcces | SUES 28,600 32 2,064 1 309 26,011 133 60 
Pee Tre ae 28,490 32 2,118 1 313 25,845 le 60 
WMPorcaccccccocecceccss | © SNe 28,904 32 2,198 1 318 26,174 1 60 
TJune...sees eobsnceesceee  Sbaeee 29,071 32 2,200 1 317 y 120 59 
TAF occcccccccccccccccs| 32,272 29 , 06h 32 2,172 1 314 26,366 119 59 
MEE con sccswscceess > 31,371 29,255 32 2,170 1 314 26 ,560 118 59 
Coin Money in 
End of fiscal circulation 
year or Standard per capita 
= eiiver — = (in deltars) 6/ 
dollars ° - 
1,578 180 1,020 378 180.17 
1,678 191 1,093 393 184 .90 
1,766 202 1,150 413 188.72 
1,795 212 1,165 419 184.26 
1,858 223 1,202 433 182.91 
2996 ...c0<00 eccccccccccceccces 1,948 237 1,259 453 182.64 
ee ecececccovcesces 2,0k2 253 1,315 47H 181.52 
WTB... cecccshdhbosscesccncage 2,101 268 1,346 487 179.08 
1957-December......cesssecees 2,10 263 1,358 489 184.24 
PSSJanuary....esccccccesess 2,061 262 1,317 482 1%6.B 
Potrutry...scsccccececes 2,057 262 1,314 481 176.40 
SE. én dha iscccesseces 2,066 263 1,322 481 176. 
Met. insitiecsesccncechs 2,075 265 1,328 483 176.01 
Wc acnGasievorscueys 2,090 266 1,339 485 178.2% 
Dine dndiitiicescascecess 2,101 268 1,346 487 179.08 
Rn ETE ES 2,108 270 1,349 489 178.81r 
MMGNTB 00 ccccccecessees ee 2,117 272 1,353 4gl 179.68 
Source: Circulation Statement of United States Money. 3/ Treasury notes of 1890 in circulation are being canceled and retired 
1/ Excluies money held by the Treasury, money held by or for the account upon receipt by the Treasury. 
of the Federal Reserve Banks and agents, and coin estimated to be 4/ Federal Reserve Bank notes and national bank notes are covered by 
held outside the continental limits of the United States. Incluies deposits of lawful money and are in of ir t 
paper ency held outside the continental limite of the United 7, Highest amomt to date. 
States. 6/ Based on latest population estimates by the Bureau of the Census. 
2/ Gold certificates were withdrawn from circulation in 1933. r Revised. 
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Table 2.- Monetary Stocks of Gold and Silver 


(Dollar amowmte in millions) 








Ratio of silver 
Gold Silver to gold and 
ps Tapp 0 ($35 per ($1.29¢ per silver in 
fine owce) fine owce) monetary stocks 
(in percent) 
21,755.9 3,718.5 4.6 
23 346.5 3,768.5 13.9 
22,462, 3,824.3 14.5 
21,927.0 3,863.1 15.0 
21,677.6 3,922.4 15.3 
21,799.1 3,994.5 15.5 
22,622.9 4 116.6 15.4 
21,356.2 & 306.0 16.8 
22, 761.0 4,185.4 15.5 
22, 783.5 k 209.3 15.6 
22 ,686.2 4 236.2 15.7 
22,394.21 & 261.1 15.9 
21,996.2 4 254.9 16.2 
21,593 .6 4,280.0 16.5 
21,356.2 4,306.0 16.8 
21,209.9 4,309.2 16.9 
21,011.5 4,313.1 17.0 




















Source: Circulation Statement of United States Money. Vor detail of 
silver monetary stock see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 


(In millions of dollars) 











Liabilities: Balance of gold in 
End of calender yeer or month Gold aseete Gola me Treasurer's account 
etc. 
22,695.5 21,662.5 1,032.9 
23,187.21 22,178.8 1,008.2 
22,029.5 21,545.7 483.7 
21,712.5 21,223.5 489.0 
21,690.% 21,199.1 491.2 
21,949.5 21,458.3 491.2 
22, 781.0 22 ,272.9 508.1 
22, 783.5 22 ,292.2 491.3 
22 ,686 .2 22 ,287.2 399.0 
22,394.12 21,992.21 402.0 
21,996.2 21,596.7 399.6 
21,593 .6 21,192.5 401.0 
21,356.2 20,954 .6 401.5 
TURF cc ccdocccoccdccseceses 21,209.9 20,808 .8 401,1 
August. ccoscscccccesccceces 21,011.5 20,612.0 399.5 

















Source: Circulation Statement of United States Money. 
1/ Comprises (1) gold certificates held by the public and in Federal 
Reserve Banks; (2) gold certificate credits in (a) the gold certificate 


fund - Board of Governors, Federal Reserve System, and (b) the redemp- 
tion fund - Federal Reserve notes; and (3) reserve of $156.0 million 
against United States notes and Treasury notes of 1890. 
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(In millions of dollars) 


Table 4.- Components of Silver Monetary Stock 





End of calendar 
year or month 


Silver held in Treasury 





r 
Securing silver certificates 1/ 


In Treasurer's account 





























Silver Subsidiary Bullion for Bullion Silver 
dollars coin 3/ recoinage 4/ at cost dollars 1/ 
WBbcivcves Sevivbeccsvedes 301.0 1.7 - 82.0 2/ 191.3 3,741.3 
MRL conene’ Saobecasiion doe 2,109.7 289.3 3.9 2 45.3 202 .5 3,794.1 
IGS3.. cocscecsecccccococeces 2,140.8 278.3 6.3 - 30.7 213.2 3,837.0 
195%. .... view cvpuceteahes 2,171.1 267.6 48.0 ~ 11.0 223.1 3 ,886 .6 
IGM coi natace es chciecnesses 2,196.4 253.5 15.7 3 17.6 235.4 3,930.2 
1956. vescccccccscccesceses 2,208.9 236.3 2.3 <3 €@.9 252.2 & 064.2 
1957. Sigecsebssspeonne 2,212.9 219.0 8.2 - 92.3 269.3 4,185.4 
IPSB-January.....scceseees 2,215.6 218.6 16.9 99.1 269. 4,209.3 
PotPUAry..crccccccese 2,215.6 218.3 28.9 - 108.5 270 4 236.2 
GIPERs ke sishevacceees 2,219.0 217.5 35.3 - 104.2 270 4 261.1 
MRR sisi cdesckooas 2,226.0 215.5 33.6 ~ 105.5 272 4 256.9 
MAY ....005 sbsvedseode 2,226.0 214.3 30.7 - 119.0 2B 4 280.0 
Fume... ..0ee dncstaede 2,228.3 213.3 26.8 1.0 131.5 274.9 4,306.0 
PAS co svcdscotebbie 2,230.9 211.3 25.3 131.5 276.9 4,309.1 
MG. vccavecedecbas 2,233.1 209.5 25.8 131.7 278.7 4 313.1 
Source: Circulation Statement of United States Money; Office of the Valued at $1.38+ fine ounce. 


Treasurer of the United States. 
1/ Valued at $1.29+ per fine ounce. 


2/ Includes silver held by certain agencies of the Federal Government. 


ke 


per 
Valued at $1.38+ per 
according to whether 


Less than $50,000. 


fine ounce or at $1.29+. per fine ounce 
the bullion is held for recoinage of sub- 
eidiary silver coins or for recoinage of standard silver dollars. 


ee 
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Table 5.- Seigniorage on Silver 
(Cumulative from Januery 1, 1935 - im millions of dollars) 












































Sources of seigniorage on silver bullion revalued 1/ Potential 
Se igniorage 
End of calendar on coins Sovly nines silver a = 
pole on-anaith (silver ana | Misc. silver | Silver Pur- | Nationalized Total a 
uanen) (incl. silver | chase Act silver Ryoclamstion | dete of atten |) = 
bullion held | of June 19, | (Proc. of of Dec. 21, | July 6, 1939, on silver pecneanmety Fy 
June 1b, 1934) | 1934 Aug. 9, 1934) | 1933 and July 31, 16) rownlesd oxscemts. 8/ 
IDS ccceccccccecces 18.5 48.7 226.2 3.5 16.8 - 326.2 274.9 
WB A cectrececicese 46.1 48.7 302.7 34.7 36.0 - 422.1 397.5 
ROT EEE 63.7 48.7 366.7 3.7 58.0 - 508.1 541.6 
WEB cee cues Seccgcese 69.5 48.7 457.7 34.7 Th .9 - 616.0 758.8 
91.7 48.7 530.7 34.7 87.3 4.2 705.6 950.6 
122.2 48.7 562.7 34.7 87.6 25.7 759.4 1,055.8 
182.1 48.7 580 .& 34.7 87.6 48.3 799.7 1,089.0 
245.7 48.7 58h .3 34.7 87.6 63.6 818.9 1,048.2 
299.6 48.7 584 .3 34.7 87.6 65.3 820.6 967.3 
362 .3 48.7 584 .3 34.7 87.6 65.4 820.7 717.3 
429.5 48.7 701.6 34.7 87.6 65.5 938.1 333.2 
491.9 48.7 832.1 34.7 87.6 66.5 1,069.6 161.2 
520.5 48.7 832.1 34.7 87.6 Th .5 1,077.6 146.8 
559.2 48.7 832.2 34.7 87.6 8h .6 1,087.8 1229.9 
578.7 48.7 833.6 34.7 87.6 93.5 1,098.1 127.2 
596.6 48.7 833.7 34.7 87.6 104.7 1,109.3 111.7 
642 .3 48.7 833.7 34.7 87.6 114.6 1,119.2 81.9 
694 .2 48.7 833.7 34.7 87.6 125.4 1,130.0 57.2 
‘The .2 48.7 833.7 34.7 87.6 134.7 1,139.3 3.9 
792.9 48.7 833.7 34.7 87.6 143.8 1,148.4 6.6 
807.0 48.7 833.7 34.7 87.6 150.8 1,155.4 14.3 
839.6 48.7 833.7 34.7 87.6 155.2 1,159.8 50.0 
890.3 48.7 833.7 34.7 87.6 156.4 1,161.0 72.9 
895.3 48.7 833.7 34.7 87.6 157.2 1,161.8 ee 
901.3 48.7 833.7 34.7 87.6 157.2 1,161.8 81.4 
907.9 48.7 833.7 34.7 87.6 158.2 1,162.8 80.6 
913.2 48.7 833.7 34.7 $7.6 160.3 1,164.9 80.9 
917.9 48.7 833.7 34.7 87.6 160.3 1,164.9 92.5 
geo0.0 48.7 833.7 34.7 87.6 161.0 1,165.6 97.6 
921.2 48.7 833.7 34.7 87.6 161.8 1,166.4 101.9 
Source: Bureau of Accowmts. 2/ The figures in this colum are not cumulative; as the amowmt of 
lV These items represent the difference between the cost value and the bullion held changes, the potential seigniorage thereon changes. 
monetary value of silver bullion revalued and held to secure silver P Preliminary. 


certificates. 
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Data relating to capital movements between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Executive Order 10033 of February 8, 1949, and 
Treasury regulations promulgated thereunder. Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the "Treasury Bulletin." Supplementary information is 
published at less frequent intervals, Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures tothe Treasury. Beginning April 1954, 
data reported by banks in the Territories and possessions 
of the United States are included in the published data. 


The term "foreigner" as used in these reports covers 
all inetitutions and individuals domiciled outside the 
United States and its Territories and possessions, the 
official institutions of foreign countries, wherever 
such institutions may be located, and international 
organizations. “Short-term” refers to original maturities 
of one year or less, and “long-term" refers to all other 
maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and definitions 
appeared in the June 1954 issue of the "Treasury Bulletin," 
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pages 45-47. As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 
published will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries, by periods and by 
countries, of data on short-term banking liabilities to 
and claims on foreigners and transactions in long-term 
seourities by foreigners, and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary data in five tables 
which appear at less frequent intervals. Table 1, short- 
term foreign liabilities and claims reported by non- 
financial concerns, is published quarterly in the January, 
April, July, and October issues of the Bulletin. Table 2, 
long-term foreign liabilities and claims reported by 
banks and bankers, and Table 3, estimated gold reserves 
and dollar holdings of foreign countries and international 
institutions, are published quarterly in the March, June, 
September, and December issues. Table 4, foreign credit 
and debit balances in brokerage accounts, appears semi- 
annually in the March and September issues. Table 5, 
short-term liabilities to foreigners in countries and 
areas not regularly reported separately by banking in- 
stitutions, is presented annually in the April issue. 


Section I - Summary by Periods 
Table 1.- Net Capital Movement between the United States and Foreign Countries 


(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 

















Analysis of net capital movement 
Calenéer year on Changes in liabilities to foreigners Changes in claims on foreigners 
or month movement Short-term Transactions Short-term Transactions 
Total bank ing in domestic Total banking in foreign 
funde securities funds securities 
2995 Bilin 00000 dike snees 5,253.2 3,661.3 3,034.6 626.7 1,591.9 736.3 855.5 
INS ccivvunacdcciss ab ithvednss 622 .6 532.5 485.9 46.6 90.1 97.5 -7.4 
2GNS .s snhaines cc cmaieews don 1,273.5 1,207.1 1,179.3 27.8 66.4 -11.3 77.7 
Fa een EM 452.8 431.1 220.4 210.7 21.7 -71.8 93.5 
WMS .cececcccecccccccevcscces 1,056.6 1,166.3 1,279.4 -113.1 -109.7 63.1 “46.6 
ee | Pe er ee ae -803 .0 -T52 .6 “418.4 -334..2 -50.4 -315.5 265.1 
BUT ss UCireecsncabegesvessine 345.5 5k7 .2 636.2 -89.1 -201.7 -240.7 39.0 
WING tireicccichechitbiecscese 2bh .7 409.3 601.5 -192.2 -164.6 69.8 -94 8 
WIND s eis cccepecsetstwscose 193.8 2h .8 -100.0 75.2 218.6 190.8 27.8 
1990. osdivdvccccrecdscbdovooece 1,749.6 1,971.2 1,026.8 hb -221.6 -76.2 7145.4 
1951..... iecsnepvsbald Fhaldnes -374 3 73.1 657.4% ~564 3 447.5 -70.5 -377.0 
eee aR Se es Hi stidess 1,260.6 1,558.8 1,243.9 314.9 -298.2 -80.3 -217.9 
IGS ck chddcciacacsdsbbgtucss 1,162.8 1,090.9 1,102.4 “11.5 Te.0 1b4 2 “72.2 
IG. inkGis cence scdeibio bones 637.1 1,419.5 1,270.2 149.3 -762 4 -482.0 -300.4 
WD sdcrdrccccvsccdes bedenes 1,175.0 1,367.3 682.1 685.2 -192 4 -162.0 -30.4 
a mn See aeuiesenes 586.5 1,494.7 1,338.4 156.4 -908 .3 -397.2 “511.1 
ps Fy 13 pees VesRitekooenss 649.0 356.9 215.1 141.8 -1,005.9 -283.8 “722.1 
IGSB-JaMuAPY . occccdocccccocce 25.3 173.7 183.3 ~9.6 -199.1 -36.4 -162.7 
February....... pngcoswes 68.6 8h .1 27.3 111.4 -152 .8 16.7 -169.4 
Gas 6:02) sshedegeesnen 235.7 “114.9 -128.2 13.3 -120.8 -Sh.l ~66.7 
MBTIL. .ccrcccvces Saveses -360.7 160.6 123.4 37.3 -200.1 “134.5 65.6 
WEDS vccepoczs jiatesepec -269.8r 103 .5r 145.6r “42.1 -373 .3r -71.9r -301.5 
TU Pins cdscrseccccoses 61.9 23.4 55.9 “79.4 -38.5 20.1 -58.6 
TUF Poecssoriccavesssse 3.3 bk 2 115.5 28.7 -140.8 -38.6 -102.2 


























p Preliminary. 
r  Revieed. 
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CAPITAL MOVEMENTS 
Section I - Summary by Periods 
Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 
Foreign bonds Foreign stocks Het purchases 

Calendar year Bet Bet Total Total of foreign 

or month Purchases Sales purchases Purchases Sales purchases purchases sales securities 
IDBSBL..cecccccecs n.a. n.a. n.a. n.a. n.a, n.a. 4 ,008.2 3,152.6 855.5 
WAR. ccccccsecccecs n.a. n.8. na. n.a. n.a. n.a. 220.5 227.9 -T.4 
Diiiecennsdcsctanas 4h6 4 372.2 %.2 23.3 19.8 3.5 469.6 391.9 71.7 
1JWh..crareeerecees 314.3 225.3 89.0 26.6 22.1 4.5 340.9 267.4 93.5 
WF. cccccccccceces 318.1 347.3 29.2 37.3 54.8 “17.5 355.4 402.1 46.6 
Mes ob india anne 755.9 490. 265.5 65.2 65.6 4 821.2 556.1 265.1 
WR coc cadecesasas 658.7 634.3 2h.5 57.1 42.6 14.6 715.9 676.8 39.0 
Wass e ccdesatass 211.6 291.4 -79.8 81.7 96.7 -15.0 293.3 388.2 9 8 
WB scccccccccensce 321.2 311.5 9.8 88.8 70.8 18.0 410.1 382.3 27.8 
Ws vecccessscecce 589.2 710.2 “121.0 173.8 198.2 hh 763.0 908.4 “145.4 
Ws co dccusdeancts 500.4 801.0 -300.6 272.3 348.7 -76.4 Tl2.7 1,149.7 “377.0 
Widnes ccccceenens 3 677.4 -182.1 293.9 329.6 -35.8 709.1 1,007.0 217.9 
WR nbhe<eéstecwnce 5h2 .5 621.5 “79.0 310.1 303.4 6.8 852.7 g2k.9 “72.2 
WA vais ices cnceses T92 4 841.3 48.8 393.3 64k .9 251.6 1,185.8 1,486.1 -300.4 
RS Rey 693.3 509. 183.9 663 .6 877.9 21h .3 1,356.9 1,387.3 -30.4 

lleneseccbeauire 606.5 991.5 -385.0 9.2 875.2 -126.1 1,355.7 1,866.8 511.1 
WIT ss ccvecescocecs 699.0 1,392.0 693.1 592 .8 621.9 29.1 1,291.8 2,014.0 “722.1 
1958-Janwary.....+. 38.9 179.1 “140.2 28.3 50.8 22.5 67.2 229.9 -162.7 

February...... 53.9 143.0 89.1 122.0 202.4 60.4 175.9 345.4 -169.4 

March....ssees 39.0 87.2 48.3 21.7 40.2 -18.5 60.7 127.4 -T 

MBPEL 0 dagcine 52.3 108.5 56.1 2h.9 3h 9.5 71.3 1K2.9 65.6 

BD Picveceses 7.8 361.4 ~282.7 20.3 39.1 -18.8 99.1 400.5 -301.5 

Tune P.reeceee 17.4 189.0 41.6 25.2 42.3 “17.0 172.6 231.3 58. 

JULY Poccccsec 67.8 148.3 80.5 25.6 474 21.7 93.4 195.6 -102.2 



































n.@. Not available. 
Pp Preliminary. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners / 
(Position at emf of peried im millions of dollars) 
Calendar year 1958 
aD 1954 1955 1956 1957 February March April May p June p July p August p 
Europe: 
BOR. cc cceccccasttbenescdoccs 273.2 260.8 296.4 348.9 353.2 355.1 353.1 353.8 363.1 376.6 397.4 
ee 99.8 108.3 116.9 130.2 133.3 110.1 118.3 113.9 108.6 100.5 157.1 
Czechoslovakia........... -7 at x } on 6 a a | d 3 A 4 
Donmark.........+ Tl.1 60.0 65.5 112.5 12h.2 130.7 141.6 143.4 113.9 127.0 148.8 
| ee 41.3 49.3 53.2 64.5 64.8 61.3 59.0 49.7 46.9 51.4 58.7 
cs cetnvarpigepovesuhecces 715.4 | 1,080.6 626.2 353.7 315.6 319.3 321.6 249.9 300.9 309.5 349.2 
Germany, Republic of..... 1,372.5 | 1,454.4 1,634.5 | 1,557.2 1,494.0 | 1,508.3 1,548.6 1,595.6 | 1,465.2 1,588.0 1,673.1 
GRIER, 000606460 conchapcecccsoccas 12.5 175.7 177.4 153.5 156.5 154.1 142.2 130.9 121. 115.7 109. 
Italy....... Coecenemesccecoeccces 578.6 785.4 929.6 | 1,078.6 | 1,078.5 | 1,066.2 1,129.3 1,133. 1,070.8 | ~1,052.9 1,093.1 
Nother lands........00+++-+: bsauay 249.3 163.7 133.7 - 349.5 323.1 298.6 291.5 292.9 284 .8 347.6 
Norway.....s0+0-+ eeeees oreseccees 103.4 81.7 66.6 93.4 222.1 107.3 108.1 103.9 107.6 101.0 97.9 
Poland........+. Estée en tcebecee . 2.1 2.5 3.3 3.2 4.7 4b 6.6 8.7 6.4 3.8 3.3 
ndendencencmnsseéeedeens A 91.3 131.8 137.0 1k2.1 leh. 155.1 157.5 153.1 153.8 161.0 157.9 
Bn c es cdecece cunpece a rr 7.8 8.1 9 8 8 8 8 F 8 8 8 
GER c cccccccese awowes ae 71.3 104.4 43.2 2.3 2h.1 28.5 27.2 34.2 30.5 28.3 40.6 
errr ry, Tidicecdactan 141.0 152.9 217.2 260.3 265.7 258.3 257.4 251.0 253.6 268.2 281.2 
Switzerland........... Jectede oda 672.4 76.7 835.8 967.0 922.5 904.1 875.1 845.1 833.1 812.0 823.1 
pAtbeibed cepagin seeeehencin 8.2 8.7 20.4 18.3 11.7 12.8 2.1 14.9 11.8 10.8 11.1 
DBP Bocaderececse naneeeedasotios 1.8 7 P ie 8 8 9 1.1 d 1.0 1.1 
United Kingdom........ poste 639.5 550.0 1,012.1 | 1,275.4 1,264.1 | 1,260.1 1,021.1 1,060.8 | 1,059.7] 1,098.2 1,006.4 
Yugoslavia.........+. sbuade bectes 8.6 13.0 17.0 10.6 6.9 7.4 5.4 8.5 6.5 8.7 10.6 
SEER so cccdcacccccccccosas 358.8 197.1 276. 343.7 479.2 570.0 Shh .0 523.1 610.4 633. 658.2 
8 SEES eee eee 5,620.5 | 6,146.5 6,864.9 | 7,141.8 | 7,297.0 | 7,338.4 7,124.8 7,068.6 | 6,959.h 7,133.9 7,426.5 
GRIN is cc cccsccccccvevcccce ccccce} 2,989-7 | 1,098.2 1,515.5 | 1,623.0} 1,662.5 1,626.4 1,661.9 | 1,789.2 | 2,000.8 | 1,962.0 2,051.0 
Latin America 
eee eeeee 160.4 137.9 145.7 136.8 136.9 Ieh .3 139.3 137.3 139.9 147.0 133.1 
BAER ccccccccccse seecoutpesess 29.2 26.4 28.6 26.3 25.1 23.0 22.3 22.0 22.9 20.9 20.7 
BEE cccccsecces eseeardeabenedd 119.6 143.4 224.7 132.2 127.7 116.2 120.4 138.6 125.4 126.2 158.9 
Gavadctcherescs Senncsedbookes 69.6 95.2 90.6 75.1 72.1 76.9 78.2 TT.4 85.5 B.5 71.9 
Gnas caccscouspakeavcataces 222.2 130.5 152.9 152.9 146.0 135.4 125.2 119.5 125.3 128.7 143.8 
Cuba...... Gh cdsancetoedcoccasssus 236.7 252.7 211.5 235.0 239.0 235.1 265.8 261.4 28).1 277.5 294.2 
Dominican Republic.......-..sss«- 60.4 64.9 68.2 53.6 48.7 48.1 49.6 48.8 53.3 53.6 49.0 
Guetemala......... éuebes mnaiine aad 34.5 4b 8 63.7 65.4 68.7 65.8 62.5 63.7 63.9 59.1 53.9 
MOX1CO..seeeccceccecscerecesececs 328.9 413.7 433.0 386.3 362.2 376.4 379.3 361.4 331.6 321.9 351.2 
Netherlands W. Indies and 
Surinam........++ enesscesene etee 48.7 46.6 68.6 B.% 69.3 66.1 66.0 67.4 62.2 67.2 72.6 
Panama, Republic of......-.+.+«+ B.8 85.7 109.3 136.0 140.5 143.8 137.3 135.4 134.4 138.1 132.8 
POP Ue ccccccce eecssecee e6ecessesses 83.4 92.2 83.6 59.9 65.9 62.2 62.3 7% .2 TB.0 Ts .2 T% 8 
Be Ps castdcnnensccocacnees 30.4 23.9 25.5 27.2 33.3 31.4 36.9 36.1 33.2 29.6 26.2 
We caccccccccceccececcoccoss 90.3 65.0 B.3 55.1 84.8 85.6 81.4 76.2 76.5 79.4 76.2 
MT: <ctniesdceccetmcoescess 193.6 264.9 455.5 835.3 T#9.0 709.2 710.5 711.6 740.2 663 .6 580.5 
Other Latin Americ8.........+0-+ 2h.1 122.1 111.2 12h .& 135.4 152.1 154.6 156.3 150.4 142.2 141.6 
Total Latin Ameries........ess++. 1,905.9 | 1,999.8 2,345.7 | 2,575.1 || 2,524.7 | 2,473.8 2,551.7 2,487.3 | 2,498.7 | 2,402.5 2,387.2 
Asia: 
Mainland........- bepcdansanl 35.7 36.2 35.5 36.3 36.1 36.2 36.2 34.6 35.9 36.2 36.3 
Hong Kong.......+++- weccccccocese 60.8 55.0 66.2 69.7 65.5 67.8 65.6 65.5 64.1 67.8 67.5 
MR rtpadnsacccedcccenceucss ee 86.9 72.8 76.5 82.4 77.3 79.1 7% .5 %.1 83.6 79.9 75.8 
TENGER ciccececesdcceccceces as 100.3 17.5 185.7 150.7 132.2 89.4 66.4 87.9 83.7 89.2 9.8 
iin sbSvpasnye stone eddvededeae 31.4 36.6 19.7 55.3 hh 5 32.2 47.2 43.3 64.2 55.0 51.3 
Tereel......-. easaadtdhendenccnanes 41.0 52.8 45.0 52.2 49.8 48.5 51.6 50.9 48.4 50.7 46.0 
Mi ivcnckssaseanmeesorec sien aeae 721.0 893.2 1,016.5 585.7 655.5 703.8 738.7 Tle .2 802.7 858.0 901.0 
Korea, Republic of.......... on 95.6 87.9 99.4 117.0 120.5 121.3 122.2 116.5 117.1 119.0 123.2 
Philippines.........-- negucsasons 257.4 252.0 272.4 1%.5 189.0 187.9 168.9 179.6 163.6 168.2 170.7 
Taiwan......... bnoseccctorvessecse 34.3 38.8 60.5 85.8 88.0 91.9 91.8 90.9 88.2 90.5 92.0 
ccc dcconncscccioss penne 123.1 137.9 148.3 156.5 158.5 156.6 1h 8 146.5 147.8 Ub .8 140.9 
Other Asia......... Snccéesceseuss 234.1 343.4 389.3 380.2 393.6 367.4 376.3 368.7 367.3 37.7 320.7 
Total Asi@.........- sesses ccocesol 3,081.9)| 0.08 2,415.1 | 1,946.3 || 2,010.5 | 2,002.0 2,008.1 | 2,032.6 | 2,066.6 | 2,133.9 2,105.1 
Other countries: 
Diedheves bie ceadiedee 7 47.7 T.1 84.2 84.8 80.1 82.4 TT.4 Tle 75.0 85.9 69.9 
Belgian Congo.......seecesesevecs 43.6 41.5 4h 2 39.3 39.4 45.8 53.6 35.1 33.9 34.9 35.7 
Raypt 2/.......- paceccedesccegees 47.1 1.6 50.3 40.1 41.5 42.2 40.8 28.6 18.0 16.4 18.1 
Union of South Africé.........+.- 32.7 52.6 52.9 37.6 35.6 38.5 20.4 27.3 2h ..2 21.9 19.5 
All other.........--05- goncbsaads 94.0 119.0 1m. 149.0 158.4 | 155.8 150.6 144.0 136.9 125.6 123.1 
Total other cowmtries...........- 265.1 359.9 345.9 350.7 354.9 364.8 342.8 312.4 287.9 264.7 266.3 
Intermational........se-eeesceeees -| 1,769.9 | 1,681.1 1,452.1 | 1,517.3 1,470.6 1,376.7 1,373.4 1,514.2 | 1,446.9 _1,458.7 1,431.9 
Grand total.......... eeseeeee|I2,918.6 |13,600.7 | 14,939.21 | 15,15%.3 |] 15,320.2 | 15,182.0 | 15,058.7 | 15,204.3 |15,260.2 | 15,375.86 | 15,668.1 








L/ Liabilities to comtries not regularly reported separately are published 
. annwlly in Section IV, Table 5, in the April issue of the “Treasury 


Bulletin.” 


p Preliminary. 


2/ Part of United Arebd Republic (Egypt and Syria) since Fetruary 1958. 


Data on liabilities to Syrie are reported annually, and appear 
in Section IV, Table 5, in the April issue of the “Treasury Bulletin.” 
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- CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 2.- Short-Term Banking Claims on Foreigners 
— (Position at end of period in millions of dollars) 
Calender year 1958 
P Country 
nas 1954 1955 1956 1957 February March April May p June p July p 
q 
1 Europe: 
h AUBTH IR. occ ccccccccccccccccccces & 2.0 6.7 6.4 8.6 9.4 8.0 5.1 8.0 9.1 
8 BOISIWMM. . ssccccccccccccccccccces 19.6 15.9 28.1 33.3 34.9 33.1 32.7 9 2k 25.0 
7 Czochoslovakia......scececsesess * - 2 el * 3 mY * ol 5 
BHR oc ccccspcccccccccscocccce 9.7 13.2 12.2 10.7 8.9 1.9 6.2 Th 8.0 6.9 
4 Geta shostichacosercccuscses 2.5 2.5 3.5 ee | 3.5 5.7 4.5 5.3 3.6 3.6 
0 RR Ap CR ga 1k.2 22.1 18.3 1s. 97-7 104.1 91.9 3 8h 85.6 
1 Germany, Federal Republic of.... 70.2 87.8 157.0 140.0 125.6 129.8 134.4 er) 123.4 116.8 
6 GND ccisiccshtcssdssovatancoce 3.3 4.5 4.3 6.3 6.2 Tol 7.0 8.7 Toh 8.1 
Wescececasksasiecesccascesee 19.7 29.9 43.2 58.3 53.1 55.2 49.1 45.3 48.5 46.8 
; Nother lands. .....sccccccccsccecs 15.9 11.2 20.9 29.4 32.2 38.7 42h 46.2 41.3 hh .5 
9 WIE, sc ctonpevesonecsccpetuees 2.1 8.8 23.4 23.4 2h.7 27.2 29.0 23.6 25.9 25.0 
8 Ws nccbechnpesesctnetheces<e * 1 * 3.6 4.5 5.4 5.8 4.5 4.6 4.7 
6 Scab accvsccndvecsvecdcoes 5 1.5 1.6 2.0 1.8 1.7 1.6 1.5 2.2 1.9 
RUMANIG...ccccccccescocccscceses * * * * * - - - - - 
2 SPAIN. ccesccecccccscccccseccess 4.0 4.8 7.6 11.5 26.0 38.5 hh 5 48.7 47.1 46.6 
. SWODON.....ccccccseesccecesceees 4.1 To 33.1 10.2 10.9 13.4 16.9 17-7 16.2 16.5 
o Switserland.......sseceseseseees 16.2 25.7 28.9 34.5 29.8 27.3 30.3 26.6 36.3 31.2 
h +. Ti gecprtcenesessontegen 40.7 71.9 87.6 76.2 71.5 %.6 80.9 80.7 8.5 79.0 
R65 3.5.05 bd.05:03 ocRshceedees ~ - ~ - - - - - - 
4 United Kingdom.......cccsccccees 173.5 109.3 104 4 109.3 107.0 8 92.9 93.3 105.2 110.5 
os Te aco ae cela bees 1.3 2.0 3 2 | 4 £4 1.3 1.5 1.2 
3 Other Burope.......ssccccccccces 4.5 6.4 6.3 5.8 3.9 5.1 4.3 4.0 4.3 5.4 
0 Total Burope....cececececcccees . 402.5 423 .2 567.5 679.5 651.3 679.8 684.0 686.3 670.9 668.8 
i GEN, ccccssdesiscucccecctobetis 75.6 143.7 157.3 154.1 154.3 186.5 219.7 229.5 261.4 278.9 
os Latin America: 
9 MB cpcccctecccccbsagcccese 5.6 6.8 15.4 28.3 26.7 25.8 23.1 22.0 37.2 48.9 
9 Bass cescbesscoecenickeocess 2.5 3.8 43 3.2 3.1 3.1 3.3 3.2 3.0 2.8 
8 WAR es vcbccadeccsscdscebtesoes 2B.5 68.7 T2.1 99.5 141.0 168.1 184.3 201.7 188.8 216.2 
> GB nde chccbinsnceedsachtseces 1h.2 13.7 16.2 32.6 41.2 39.7 41.7 49.8 53.9 49.3 
“oO CORABES. ce ccccicccescocctoccs es 107.0 143.0 145.1 107.4 90.8 89.0 85.3 83.0 77.6 60.9 
9 Diabncssenneshsascdeceasctese 70.7 91.9 89.8 113.1 125.8 115.8 114.2 122.8 104.9 104.7 
+2 Dominican Republic......ssseese- 2.6 5.4 6.8 14.7 11.6 11.7 10.1 11.4 71 10.9 
GRERUIEER. 5c cosesececdscccnesete 3.9 5.1 7.3 7.8 8.9 8.9 8.6 8.6 8.0 8.5 
6 SD snncdencies écnstccconheccese 115.7 153.7 212.9 231.0 222.6 223.7 2hh 6 256.6 253.1 241.0 
8 Netherlands W. Indies and 
8 Bc heseredcdesua wencosne 1. 2.6 4.9 2.3 2.2 2.8 2.6 2.7 2.9 2.7 
62 Panama, Republic of........s+0+. 8.8 16.6 12.2 18.5 20.4 23.8 22.8 18.8 23.8 22.6 
342 FOPOnc cnccdacocescossccasepecess 16.2 29.4 34.7 30.8 29.9 34.5 37.2 37.9 33.2 30.1 
5 Hh GRINREEP cnc cccccccoccceceves 10.0 8.1 10.9 8.4 7.5 6.4 5.6 5.7 6.7 6.9 
1.6 CS OR ae is deuktas<é . 6.9 18.1 4.9 41.7 52.7 47.4 42.9 36.9 39.4 k2.h 
—— WEIR coc cacaocenesosicasoces 62.7 104.8 143.9 169.9 158.1 157.4 151.6 143.9 2 138.2 
al Other Latin Americe.........e00 26.5 33.9 49.2 51.0 51.9 51.4 48.3 50.5 51.9 55.2 
- Total Latin Americ8.......sssee- 728.1 705.6 8hO.% 960.0 994.2 1,009.7 1,026.1 1,055.6 1,027.6 1,061.3 
1.5 Asia: 
ae China Mainland........sssseseses 2.6 2.5 2.5 2.5 2.7 2.5 2.5 2.5 2.5 2.5 
* SE Mision os 5 55s0ceeecdsecese 3.4 3.3 3.8 6.9 6.7 1.9 1.9 1.2 1.5 6. 
3 Sil Necannentiechttbentte k.9 5.4 5.7 5.6 6.9 1.5 1.7 6.2 5.7 4.8 
6.0 TRAOROGIB. 0c ccdccccccocccccccece 7 8 3 2 3 2 4 2 2 4 
1.0 Wiicavecdbaventecsesccendensecs 15.8 18.0 20.1 21.7 26.0 28.1 39.7 29.0 29.2 31.1 
3-2 Son c4dstibcderincdnectiesene 10.7 10.4 bh 23.6 21.0 21.3 19.0 19.3 18.3 17.8 
0.7 . 50.0 102.9 170.2 145.6 147.6 139.1 21k .2 223.5 229.6 225.1 
2.0 a 1.0 37 1.6 4.O 5.0 3.2 1.6 1.3 1.8 
0.9 PHALIppines.....ccccecsceccccees 7.3 18.8 15.6 52.9 57.6 53.2 41.7 hh .g 31.6 37.6 
0.7 GS RESO AIP ERS: 5.4 5.5 5.5 5.7 5.5 5.7 5.5 5.5 5.6 5.6 
5.1 ThALlANA.....seeeeeserereceeeeee 6.3 8.0 9.0 13.7 12.8 2.5 12.2 15.8 16.9 16.2 
= OUee AMER. ccsecctccccocscccsces 36.0 56.0 87.5 106.1 114.7 100.1 105.6 109.4 102.6 14.3 
as Dotah AGAR, occcsessss cocscecsecss 143.3 232.6 337.5 386.1 405.9 383.0 459.7 465.0 450.7 463.5 
Ye 
5-7 Other countries: 
8.1 Chae sedcdeccdcccgcesecs bt | 11.4 10.6 12.7 12.5 12.7 12.6 12.6 43.5 1.8 
19.5 Belgian Congo.....sescoccesseces 6.3 5.2 5.9 5.1 6.4 6.1 5.6 8.0 8.9 6.5 
3.1 Ray bd cegiheaseddscewecdces 1.0 1.5 2.0 1.0 1a 1s 1.8 2.2 1.2 2k 
ae Union of South Africa.........+ 5.9 8.4 1.9 12.0 7.4 11.9 14.3 36.0 38.0 39.5 
6 .3 ABD CUMS i cds cdcccascccnccceccs 9.6 17.0 A 18.9 15.8 2.3 1b.2 ak 17.3 15.7 
31.9 Total other countries........+.. 37.0 43.5 43.0 49.7 43.5 hobs hy 48.3 B.3 79.0 75.8 
58.1 International.....cccccesescsssees - ~ - * - - - ~ - - 
Grand total....ccccccsccesescsesee | 2,386.5 | 1,548.5 | 1,985.7 | 2,229.5 2,249.2 2,303.3 2,437.8 2,509.7 2,489.5 2,528.1 
1) Part of United Arab Republic (Rgypt end Gyria) since February 1955. Tess than $50,000. 
Date on claims on Syria are not available separately, but are Preliminary. 
included in “Other Asia." 
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L/ Not reported separately prior to March 1954. 
2/ Part of hited Arab Republic (Egypt and Syria) since February p Pre 
1958. Data on transactions by Syria are not available separately, : 


but are included in 
liminary 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(In thousande of dollars; negative figures indicate net sales by foreigners or & net outflow of capital from the United States) 
Calendar year 1958 
Country 
1954 1955 1956 1957 February Merch April May p June p July Pp 
: 
A Bivcetvesesectcengeesencends | SD 2,903 768 4 213 18 5 31 -39 25 
BONBAMs occccccceccccccccececcce| = SD 133,311 25,355 9,886 838 -101 “1,810 -52 610 -TOk 
Czechoslovakia. .......cseeeceees -22 -28 1:8 1 - - - ° x i 
PRs cadedecococccedes saneest 393 98 “1,196 -702 758 262 -256 47 “Tl T38 
Be ccdccsepesseccdesnegeces 1,582 1,923 59 37 - 1 2 - 25 4 
Pr@nce.....seeececees édeccepccee| WSR "1,685 | -120,635 9,543 “4,921 1,496 892 2,006 5,093 1,009 
Germany, Federal Republic of.... -148 8,761 6,596 3,012 1,260 -100 1,655 157 4 581 1,012 
Ga cesdetsesceccccecoses eeee -101 811 “514 61 “17 -23 2h 35 “4 O14 “2,220 
BRAD vccccccccccccccceccsvecce ° 616 6,898 koe 6Te us 348 43 425 3,130 218 
~34 339 17,695 “42,427 39,416 3 ,680 557 -807 1,186 1,045 -566 
1,464 47,580 37,977 19,046 2,506 17,834 6,291 4,972 6,925 9,649 
-98 39 6 37 ry - « 9 5 . 
9 2,261 1,603 & bok 895 168 157 21 us 137 
-89 -361 - “14 - - - ° rs < 
800 663 1,002 651 107 57 99 176 105 “1 
-287 -1,00% 47 6,111 -k2 19 -62 1 -3 , 96% -392 
TB, 02 1473487 233 ,939 98; 302 “7,1 635 “9,143 -12, ke 23,197 ~3 ,625 
1,416 “7 79 7 27 -13 9 18 8 
United Kingdom. ........sseee. oee| 69,766 96 ,025 7,659 719,027 3,472 9,316 2,408 5,297 25, 48 13 ,625 
Ee ee gates -184 -186 1220 -165 1 -5 3 - -15 = 
Other Europe.....e.eseeeeevee eee Tl 5,37 10,340 23,161 7,196 3 ,6be -1,386 889 -153 5,066 
Total Burope.....eseeecececenece 138,928 329,117 161,019 291,273 4418 32,922 -3, 70 -7,898 60,435 13,7TB 
SNRs dc enn de cdebsticccs dvctoueie + |-187,195 264,825 | -123,507 8,357 22,099 1s ,966 15,796 “9,270 | -105,325 “593 
Latin America: 

ABQOMCIMA. 0 oc cocccccccccccccocce ~938 930 3,066 1,255 252 ge 485 6 “27h 168 
Bolivia........ geeteenasegeseeoe 202 108 age ~AbB -Te -1 21 eo) 3 -100 
Brezil..... ooteht goucedeegs panes 413 1,110 1,832 869 -158 Tl 130 -339 -134 16 
Gos cccdesers pacteudochenacont } Sanne 3, 782 2, 963 21 -108 2 -103 lk 17% 
COMEMBIE. .cccccceccccccccces been aTh 1,460 1,698 1,292 . 8 32 TT -380 208 
Ci is ckdcdgagasee Khidircnieabin’ 8k ,255 53,677 9,087 8,738 428 -4 ,310 23,727 -26 ,938 1,726 476 
Dominican Republic..........s+++ 265 53 Te -20 B 56 31 2h 110 10 
CRIES 6s ids cccccccsccesesse “1,267 “141 29 408 30 210 rs) 50 65 5h1 
MORIEO. oc ccccccccccosccccccocece 624 2,128 4,723 2,028 -2u 382 48h “Tre -350 1,02h 

Netherlands W. Indies and 
BNNa casencccesccccceccccess} Selbt 1,190 3,903 3,810 4,611 483 982 602 482 4,081 
Panama, Republic of.......... ess] 13,339 3,016 -1,789 52h 6 -358 6h2 1,00 “1,589 “1,346 
bbG04606600606600660000 ended “19 804 670 257 -16 6 2 12 38 -B9 
El Salvador........+. -4o -157 “57 12h 4 -11 36 -15 -1 3 
Uruguay. ....eeeee 6,403 3,72 & 185 hk 62 466 55 187 1,959 
Venez wela.......0-++s 3,649 3,769 1,483 430 -22k 5h -902 -957 1,035 
Other Latin America.... : 8,025 7, 4a5 ~26h -236 29 -237 620 359 559 
Total Latin America.............| 113,179 76,166 33,859 8,117 3,096 -3 , 707 22 ,591 27,831 “1,421 7,111 

Asia: 
China Mainland.........s.esese e hk 688 153 219 25 2 -31 ~9 -lh -197 
Hong Kong..... cccceccdone 5,393 5,300 5,524 2,335 -801 -230 591 G21 cs] -2h7 
BWARIe cccccccccecce ccccecccceces ~4ou 789 4g 53 ake “7 4 2 -37 2 
Indonesia..........+ cocessecece ° -T48 15,140 -14,7T7 21 4 22 8 15 
Wisc acccntesicsescs sasshessons “41 117 ou 28 9 1 30 <4 32 
Iereel...... si ache ainihaidtelliadate eens 550 “785 706 -181 172 -€2 99 116 -303 186 
Japan...... wédedsocecceccde 6eece 1,063 1,751 1,096 “1,694 166 52 “1,181 lb 32 1h 
Korea, Republic of...........+ ee ak 1/ 8 15 2 - - - - - -2 
Philippines....... Sauwané eeseses| 21,079 154 207 -736 86 -78 -16 13 &T 7 
Dencccécededacccccccctes dine 420 NS 438 493 “11 34 -399 “23 67 66 
Thailand..... sthuowednitess onkeee “lhl 254 154 AS 1 3 3 1 10 4 
COEF Babi c c sesscccccevecstcess 78 & ,857 6,048 9,577 gla 641 1,179 469 -535 2,071 
Total Asia...... errr Tee eo] 3,853 29,121 “1,146 4 ,610 “140 a 7 854 212 2,081 
Other countries: 
Australia...... 168 3h9 191 “17% 18 5h 36 9 126 68 
Belgian Congo......-.ss.++5 -20 32 © 60 1 2 - 5 36 2 
RAE Blo cccccccccocece 210 128 213 TT 27 ua “7 56 5 26 
Union of South Africa...... Sh 21 287 kha - 10 7 19 2 -10 89 
All other........ 2,326 6,076 4,114 3,149 103 -160 52 48 ~2he lak 
Total other countries........... 3,225 6,564 4 361 3,553 105 83 an 102 -157 193 
International.........eseeeees oscct Se “20,561 81,7%5 | -157,420 134 ,858 21 § ,806 1,901 87,751 6,091 
SE reer cS 685,232 156,352 141,776 121,402 13,338 37,254 “42 ,1h2 “19,375 28 656 
“Other Asia." 
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Section II - Summary by Countries 


Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by fore 





es or @ net outflow of capital from the United States) 






















































































Calendar year 1958 
Country 
1954 1955 1956 1957 February March April May p June p July p 
Europe: 
Ps cieccccnasdamtanecennens 3,056 -587 584 2,402 106 52 48 4O -37 17 
WRIA cnc ncovencbascccatecsces 7,214 6,985 5,955 602 7,096 279 5,324 -3,006 2,034 2,139 
Ctechoslovakia....cscccccssceces - 3 -13 - - - - 3 - - 
WEE i cdo s vocshvecdscesceasd 25,5 7% 15,356 3,416 3,387 Te 61 1,232 56 183 57 
PIMIAA 2 ove ceccscceccesssccccces 1,179 179 2,202 288 - 65 55 1 +4 2 
FYON0O....eseseeccees ° 4,670 5,401 16,725 17,602 40,200 496 “1,574 663 -1,840 2,7% 
Germany, Federal 1,280 4 662 19,000 203 ,837 887 357 279 ~~“ 75,326 2,178 
Greece... 1,351 60 2,458 885 21 2 hy -10 1 
Ttaly.... 3,991 1,783 1,065 4 585 326 59 239 1,383 614 1,402 
Netherlands sa “Bh 8h. | -2h,275 992 -6,6h1 || -154,158 | -16,662 -3 ,003 “1,966 408 2,529 
WEES 0 iccasecnigs ccasnensiees 10,337 | -20,090 “1,631 9 ,065 761 95 -207 4 , 762 -10,627 713 
THRE sis co patecseqebisgabasecse - 234 3 4 - - © 2 is re 
ip TIES FE ETN ere an 28h 47 358 106 875 15 -13 1,020 34 
BABOMEG. occ cccctccccccssscccocce 9 -7 - 5 - - - ° . = 
QE Sa bee cciccgecacesiiccses é2 -285 390 66 -20 3 155 2k 52 200 
Sweden...... 487 -1,332 495 519 -13 234 3 1,317 39% 63 
Switzerland. 33,620 1h 233 19,594 27,90 28 ,660 2,735 6,098 : 5,789 10,064 
“197 85 - 17 4 ~ - . 1 -2 
: 9 463 -35,235 59,218 3,909 1,790 -10, 445 -1,791 +4 ,952 2,568 5,880 
PRN a sco cccscctcecscececa 221 5 250 35 8 - - - - - 
Other Burope.....scsscsccccceecs 2,807 1,642 648 -35, 745 10,247 ~182 364 -1,814 15,410 43,084 
Total Burope....cccsssccseserecs 9,119 | -%5,523 8,414 231,066 63,925 | -23,162 7,351 2,125 81,259 -26,919 
OME c ccncicccscccccccccecacecese | Sige Te 154 447,162 -552 ,227 93, jee =36 ,463 48 ,832 -122 ,638 9317 55,459 
Latin America: 
AEGUMBABI, cc caccccdccccecscccess -292 -1,558 -1h -370 133 47 B 71 5 e 
Scstccs scheadetsunbicerten TT "138 21 292 4 16 5 2 : 3 
BGs bis cvicndsssscesissiae 5,540 5,763 6,262 8,697 283 270 32 348 481 668 
DD candndidec.sdeistBiccccica 51 3,621 62 913 103 275 283 16 -350 ko 
CNR a cide ccs cdosadiccccescs -323 1,058 1,961 3,339 lb 22 257 4 664 “19h 
ixcdcdvnnthensaensaagaetocece 5,31. 6,469 2,868 806 -Tee -28 1,400 205 81h -138 
Dominican Republic.......e.s++0+ 2 523 ko -350 - 3 -50 6 a - 
Gumtemale.....scecccescccccccces -351 228 68 “1h 2 5 3 a 7 
SUERiid nde Hadi dincedesksoresece 6,031 9,074 8,067 13 ,488 330 217 409 2,17% 55 70 
Netherlands W. Indies and 
BU INAR. 66 cc ccseccccdsccccecee 435 237 3,356 176 288 206 -116 8 48 ike 
a Republic of......seseees 1,322 -1,186 2,875 106 1 7 723 22k 61 51 
POPRs ceccece eeccacececccccecosoe 129 394 “97 2,310 356 -100 59 2 331 “375 
Si GebeNEESriolesdsacoreste cen 2,753 487 9 -T2 -18 3 34 2 3 1 
Ginna li Ritaetrasdedeccevs< 430 1,798 580 “1,642 171 359 Ge2 53 578 52h 
Weck Escccaesccéacesess x 117 -1,871 2,055 8 "0k5 131 -753 -5TT 208 337 -198 
Other Latin Americ&.........000- 2,179 -861 5,554 95 375 43 406 193 553 659 
Total Latin Americ@........sss0s 32,760 23 ,506 17,1& 15,109 1,535 41g 3,68 3,966 1,735 1,152 
Asis: 
Chine Mainland............. seoer 22 56 70 -103 - -13 - - - 
BER TRB ic cccccccdcocgcescecces 2,159 5,125 3,205 1h 490 3,537 5,028 1,678 1,005 1,146 1,235 
Tin stdeinindccdescemescessogh:?; cae 436 -331 - - - 3 - 28 ~22 
WHAEMOSNE Ss so scceciccsecccccccos 139 184 143 T2 - 1 - 1 . ~ 
WS cc dkss gcc ccscdeesqeccncsees “14 129 19 5 - 4 1 - <1 2 
DRE, cadsdesonscdaccbocasccces -39,992 | -¥1,736 -53 ,088 ~50 , 56h 2,876 2,711 -3,079 3,423 3,143 -3 882 
Sc 0.0 dstccsobadewedeceseeces 6,232 601 ae’ 671 y 3 60 kh 50 
Korea, Republic of.........s++06 -1/ - - 10 - - - - - - 
Philippines. .scecccceseseceseccs -133 “1,949 2h5 659 58 51 152 -2 28 2 
COR 66d cdipncsccsccceayscccces 220 358 450 25 “1 -1 ~ - - - 
Macc cdonccacdadesdeencoves 2,387 657 1,308 525 ~805 - - 1 2 2 
OUee ABIB. dc ccccccccceccccceces ll | -11,272 8,071 ~9 87% 3 ,096 ~5,697 2,105 -1,346 -1,321 -1,537 
DOR. MOR, hic ccctecciess cesses | 94 ,1N9 | 48,725 __ -39,962 45,188 “3,157 -3 ,260 3,360 | -3,74 =|  -3,273 +4158 
Other countries: 
GEPWOREES . 0. cesccdecsccece asees 11,042 14 ,850 23,709 6,051 1,995 115 lu 25,505 956 130 
Belgian Comgo.....css.cecceceres 3 6 8 283 1 ~608 1h 412 - ~ - 
WEE Blodeacesevcoces o 60 -19 -1 -308 - - - - - - 
Union of South Africa... os 5,647 21,796 469 5,633 118 78 yok -160 -286 194 
MED SURES 6 ccc ceccdoscecececcose 1,722 =343 6,805 1,221 -B 25 53 195 5,676 8 
Total other countries...+..+.-.. | _ 7,180 | _-7,302_ | _-26,428 | 12,860 | __2,0s2 Ao | 39% | OAM | 300 | 
[OtOFMATLOMA+.seeeseeeeeeereceree | 9163,086 | -26,996 | _-33,130 | -363,763_] -12,993 | _-3,799 | -11,06_ | -195,722_| -93,082 | _-27,163 | 
Grand tOtAl.essseeeeeeereeeeereres | =300,368 | -30,h2 | -512,084 | -722,1h3 || -269,443 | 66,725 | 65,605 | -302,452 | -58,606 | 102,235 _ 








1/ Not reported separately prior to March 1954. 
2/ Part of United Arab Republic (Egypt and Syria) since February 
1958. Data on transactions by Syria are not available separately, 


but are inclujed in “Other Asie." 
Preliminary. 
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Section III - Preliminary Details by Countries 


Table 1.- Ghort-Term Banking Liabilities to Foreigners as of August 31, 1958 
(Position im thousemis of dollars) 
























bille ani and 
certificates certificates 
Europe: 
RBWIR. cc ccccccccecccecesecececece 2390 = >To 4,107 4,105 * 2 be 
WAGUM cccccsccoccccccccseccccccce , 1,672 3909} = &3,, 823 37,275 4h6 6,102 677 
Czechoslovakia. ececccesooococce - 8} 211 211 - - - 
, 339 lh 692 12,915 766 1,011 17 


SOSH SHEESH SOS EO ESOS EEE , 
» Federal Republic of....... | 1,673, 
, 


SOSH SESH SESE SESE TE SESE ES EES 
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715 60,308 53 405 3,569 3,334 885 

1,088,008 | 259,098 Us 495 13,012 9 1,475 | 18,762 
5,000 a 


SSE wE Se 
Bhs BUSS 


Hf 


SO HSSHSSSS ESSE SO SESES ESET EEEEE 


See eesereseresereeeeese 347,588 
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Hf 


766 919 40,733 37,40 866 2,463 

* 325 325 > 
- 8h3 37,205 36,638 500 67 
° 450 450 


SCHSSSS SSS ESET SE HS EETESESEEE 3,332 





586 55 

157,866 | 9,265] 25,792 | 22,523| 2,982 268 | 588 
70 

2 


Rumania - 
Csscedesasesecesencesonneceoas 40,563 406 17,310 17,020 7 283 110 
Wccctacdccccccccscctcscacsses 261,222 143,000 48,271 11,717 11,519 198 - 53 
Gvitectland.....cccccccccececececee | 023,075 1h5,728 | 118,420| 140,399 | 109,070| 6,966 | 26,385 | 2,857 
Turkey - 108 


ecececeeececccccccecococccces 11,135 
UT.B.B Re cccccosecsccccsesecsccesececes 1,147 


270 ne ° 
United Kingom......ccccscccesecees | 2,006,427 318,225 Ibs 635 | 134,397 39,193 3 432 


33 - 
2 26,110 22,906 2,398 2,806 16 
2,973,709 | 918,600) 610,095 | 561,550 | 167,1k2 | 61,995 | 56,633 


590,249 16,549} 252,599 213 ,363 30,457 8,719 9,477 


Se eeeeeseeesecrereseseses 


Other Burope..csccccccecccccececces 656,201 

















COMRER. cc cccccccececerececccecesesese 2,051,021 





Latin America: 
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Total Latin Americs......cscscseses | 2, 

















Korea, Republic Of....csccccccesess 123, 
Si cccscenhesceocecaces 1 EE 
GRBWER cccccecdocce ceccccccccccecce 91,953 


Other AsiB...cccccccccccccacceseces 


320, 746 
Total ASIR.....ccccecsecccccceseres | 2,105,121 
Other countries: 


Asia: 

Chima Mainland... ......-sseseceseres 36 ,265 269 6,573 6,573 - - 
Hong Komg....sccescsesesees 67,496 1,777 28,976 28,373 haley 26 
India.... J 1,106 13 ,656 3, 2 915 
Indomesi@.....cccscceceseee 809 761 2,465 2,465 - - 
Wil iaccesaddindsvccacese 51,299 1 3,556 3,556 - - 
Se ctnshncnnsesescodceqecsessees 45,971 3,296 2,602 2,601 1 4 

ebabeeceecnocqnsocoeses 901,000 33,432 17,276 16, 230 2 
TOMER... ccccccececes ® ? ’ V6rr UéT? ; 















bl as... 
ee pelts oe. 


Ms cccceceececececesceeeas’ 69,922 3,629 3, 5s 
csiacccecece 35,688 5 571 
18,108 , 





Unions of South Africe.. 19, 
266,302 


Total other coumtries......+-sscesss 


3 
3 
‘8 sre 8 





203 

2 

2h 

2,081 645 
064 








N 
y 


Intermational....c.cscssescccescceces | 2,432,860 


























) 
7 
: 
: 


Gramd total...cccccecececececesececes 15,668 ,068 


)/ Part of United Arab Republic (Raypt and Syria) 
Data on liabilities to @yria ere reported annually and appear in 
Section IV, Table 5, in the April issue of the “Treasury Bulletin." 
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Section III - Preliminary Details by Countries 


Table 2.- Short-Term ayo | Claims on Foreigners as of July 31, 1958 
(Position in thousands of dollars) 





Short-term claims payable in foreign 
ourrencies 

















| Loans to: Collections Deposits of 
tote | Fereien for banks and 
own 
benks Others | Secunt end Other Total domestic Other 
official domestic customers with 
institutions oustomers foreigners 
’ 1,344 934 1,477 5,314 1 1 7 
2k ,388 1,869 8,315 7,681 6,523 628 606 22 
6,855 6,me 218 3 : 4 oho : 1 2 
DOMME. occ ccccccossccccccceseeesoce ou 33 2,151 ) 133 111 2 
SER cuhoncocwhind sess ceapbeeadee 3,648 3,647 21k 148 718 2/567 1 1 ° 
WOUND. co cesccvasasssciccectbsidace 85,555 8h 271 1,734 3,504 7,896 71,137 1,28) 1,277 | 
Germany, Federal Ce céccses 116,752 go, 8,563 1,565 17,719 7,107 21,778 21,665 113 
Greece.... 8,058 8, 3,126 T2 4,509 351 « oe 4 
46,849 45,657 17,861 1,679 10,363 15,77% 1,192 1,085 107 
4b 495 43,872 2,704 23,479 11,030 6,659 623 56 67 
2k ,965 2h , 729 517 % , 1s 2,794 17,27 236 157 19 
» TH TH 866 736 2,722 420 - - if 
1,927 1,893 239 gu 1,063 497 34 34 ° 
46 ,630 45,900 35,738 1,910 868 7,304 730 730 . 
BWOMOD. . 00. cerererececececerecoceees 16,472 16,126 358 1,610 4 884 9,27 346 3h 2 
Switeerlanl......csccccccecsscccrece 31,169 245019 8,561 10,346 4 396 696 7,150 7,050 100 
DUNG. occcccccccccccccovccccecesese 79,001 , 75,412 1 3,574 - 5 5 - 
Diihetnscasschvesccevccscscsses - - - - - - - . - 
United K: Sésdibis ecu ceedubodenel SRM eie 38,892 19,490 3,955 11,761 3 ,686 71,631 65,675 5,956 
WAGOSNP IG. oc cccccsiccccccccsccocses 1,17% 1,105 226 - 879 - 69 . 69 - 
Other Barepe. ..ccccccccoccccccvecsce 5,351 5,048 786 3,078 973 211 303 239 64 
SRE TIS 6 occ cccdconcctcenances 668 , 767 562 ,643 180,654 65,613 97,462 218,914 106 ,124 99,605 6,519 
COMMER... cecececccocccccececessessese| 278,860 212 ,890 31,997 116 ,201 6,758 57,934 65,970 63,062 2,908 
Latin America: 
MNS isp icaadsoce cn ikdeceaue 48 ,905 48,874 5,605 2,037 8,254 32,978 31 21 10 
SDR cicccectstivescconesecsscatt: ae 2,776 8 6h 2,679 25 - - - 
MONA is dchacccaphidecceceesccotaaiie’ Se 216,155 67, 762 16 ,247 26 ,496 105,650 39 13 26 
GADD dodicsedoscccocceescecocédscoces 49,312 4g ,312 20,858 6,703 11,176 10,575 “3 » “4 
GI. . ccxincanndiorssececesetioas ’ Bub 15,810 5,975 21,481 17,578 5h 16 38 
104 ,303 52 , 734 21,618 14 ,089 15,862 382 334 48 
10,851 - 7,578 2,818 455 1 ‘ 1 
8,486 - 679 6,341 1,466 4 - 4 
MOIS. ocdccccccccescecccccoccccscce 240,993 239,119 Th ,089 52 ,367 23,945 88,718 1,874 1,583 291 
Netherlands West Indies and Surinam. 2 ,683 2, 63 1,159 1,435 25 1 - 1 
a See pesnrecvoseaneses 22 596 22 ,594 125 17,710 2 ,986 1,773 2 - 2 
30, 1h 30,116 2,121 592 15,789 7,615 28 27 1 
6,881 6,881 187 339 3 ,283 3,072 - - - 
42,410 42,405 18,030 h ,605 2,706 17,064 u 1 
138,231 136 ,533 16,938 30,768 52 ,501 36,326 1,698 188 1,510 
Other Latin Amerios........-..2c0cee 55,215 55,064 3,651 15,756 25 ,006 10,651 151 101 50 
Total Latin Amerios.........+++++++6| 1,041,265 | 1,036,995 277,981 188 ,196 220,985 349 833 4 270 2,287 1,983 
Asia: age 9 Bh Seep n 10 a 
Chine Mainland.......cscccsecesesecs 2,475 2,475 2,475 - - - - - - 
eee ins a da ccnkdibanssdencoonsoens 6,376 6,353 3,313 687 2,334 19 23 23 a 
Peis sdawahscinchddscschubeeicnseee 4 82h 4,591 165 9 3 834 583 233 228 6 
COD, aii cccideiesessssbeecpitedn 402 4Ol 7 - 394 - 1 - 1 
THOR. cc ccccccccccccccccccccceccceses 31,056 30, ble, 1,600 4g 28 , 706 89 612 - 612 
TeORD cdccoccccvertisocesevecccesccge 17,829 17,829 2,757 500 1,211 13,361 - nd - 
LSS ae ARR RAST RGR RIES BE 223 ,385 108 ,056 3,97 23 ,628 87,727 1,684 42g 1,255 
Korea, Republic Of....cscsecsseceees 1,830 1,830 177 - 1,653 - - - - 
GUIBANNE. os av tniniccsv ence ccectecuh 37,577 37,564 36,106 29 784 645 B 9 1, 
eee Se eee perry x 569 5,569 5,464 - 58 47 - ~ - 
SOE vccecckpvesetessscckceus ae 16,184 16,184 11,334 16 2,348 2 ,486 - - - 
Shee BbEGasscccetetetecckctic sch ee a ee 62,486 | 37,917 12/497 1,287 18 89 29 
DEORE Ms osc csedcecesepedsceces adh 4.63 496 460,812 233,940 43,181 17,447 106 2s 2,68 778 1,906 
Other countries: oa a ‘ he id ois Pe 
tral Seas Chebebsondotene il 10 182 » il 1,150 
noowen ~ Tg ceemamemepeeacd Oia © 6,481 877 : 5,586 "6 "2h 2h ; 
ee eT ee Orr toes 2 ,365 2,106 se 9 562 a p. 4 259 ° 
South BIB. cccce rere » 39,455 39,370 31,622 7 7,13 05 5 53 32 
pony naga 5 HS 15,670 143775 616 3,036 10,280 783 895 210 685 
Total other countries.......-++ese0s 15,753 TB ,340 34 718 3,611 26 ,935 8,076 2,413 1,052 1,361 
Intermational........cceccccsecccccces - - - - ~ pe . - “ 
Gramd total......ccccsccesececccececee}| 2,520,141 | 2,346,680 7592 416 802 429 587 741,001 181,461 | BST | 14 677 













































































1/ Part of United Arab Republic (Egypt and syria) since 


February 1958. 


Data on claims on Syria are not available 















































separately, but are included in "Other Asia." 
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Section III - Preliminary Details by Comtries 


Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during July, 1958 
(Im thousamis of dollars) 















































































































































































































































Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Comany Total | U.S. Corporate end Total |U-5. | Conparate ant 
purchases | COvernment other Governmen other 
bonds and Bonds Stocks sales cont ae Bonds Stocks 
notes Bonds = = Stocks notes Bonds | Stocks 
nn een 66 ° - 47 19 - 2h - 10 2 1 1 
incnintntgaasncededanainl > ee 300 & | 1,660] 2,909 189 3,705 Bh 7% | 1,826 609 350 
Czechoslovakia......... eccsccee 97 e 20 887 ho 5 7 17 18 8 2 
Meisceicnccecaecl a he: > 7; : . Se “fos - 
PUERAR .ccccecscccccccceses esese} 14,926 357 1ge 9,302 | 4,655 410 11,133 2,421 1,068 5,353 287 2,004 
Germany, Federal Republic of... 6,586 1,265 996 984 | 3,239 1ce 3,396 502 223 1, 1,093 70 
Greece...... dinanncaenbenaiiins 57 - 55 - 2 2,276 2 | 2,070 203 - 1 
Italy.......0- pamneccncdasiete ‘ 2,669 - 19 1,061} 1,362 148 1,049 62 206 65h 61 66 
Netherlands .........-.0eecseees 12,183 w | 1,083 2,840 | 6,992 1,250 10,220 50 633 3, 62% TTT 4 936 
958 258 465 953 97 15,369 1s 161 138 B33 2B 64 
- - 200 ch 51 1s - - 63 41 10 
? 8 550 162 he 637 9 16 548 4 - 
- 106 204 22h 28 1,017 189 Zhu 169 315 - 
3,628 | 40,926 | 15,753 1,715 58,935 8,12 3,223 | 40,180} 3,086 4 318 
i. ° - 28 - - 16 - rR 
851 | 29,358] 5,368 2,282 || 52,906 | 12,311 | 3,138 | 23,927] 5,280 | 8,250 
DR cennadbocccadsoonans - - - - - - - ~ “ ‘és - * 
Other Europe.......eesecssene 11,876 5,515 126 1,258 | 4,894 85 60,028 2,908 | 8,096 965| 47,962 101 
Total Burope.........-s+e+ee++| 207,852 57,557 | 7,429 | 89,805 | 46,635 6,426 || 220,996 41,587 | 19,318 | 80,113] 59,797 | 20,183 
DC dccchansen ign a esecee| 68,228 8,196 [12,446 | 19,031 | 11,062 17,372 || 124,176 8,373 | 10,082 | 21,809] 59,368 | 2h, Shh 
Latin America: 889 nd * 56 pa ee 96 te 
SIDS 55650640 6cs00dc cscs - 33 727 7 
dbaesbeesckess 1 IG 57 - - 47 - 10 154 - - 147 - 1 
Brazil.......... auodhedussddede 1,353 s 15 609 708 17 669 153 20 439 he 15 
Chile... peidninatabedeatonen - 7 465 2 19 389 29 - 4 87 
Colombia ecgteaceetasctiee 621 . - 360 261 20 607 32 - 120 hoe 53 
I, a iina's ins EES a 120 596 2,943 148 22 & ke 125 366 — 256 52 
Domini Republic.......-s+e 21 ° - 21 - - 1 - - - - 
oon nee chaeitina 630 459 163 - 8 & - - 81 - 1 
DT hc sdunadguaanenenosied 5,846 26 668 3,333 | 1,482 338 4,752 17 152 2,834) 1,438 311 
Netherlands W. Indies and 5,895 - | 1,221 4,190 186 298 1,672 85 412 833 2k8 
3,395 1T2 100 2,693 8h 346 4, 792 4O | 1,134 3,137 1 370 
290 - 2 281 3 4 1,40% . 36 986 207 175 
128 - - 15 23 be 130 - - 18 ne2 - 
5,447 - 177 4 416 T26 128 2,964 293 185 2,156 151 179 
3,598 . 70 2,942 S21 65 2,762 303 6h 1,610 45 T39 
3,650 686 41 2,153 504 266 2,432 263 352 1, 75 36 
Total Latin Anerica.........- ++| _ 36,252 1,008 | 3,369 | 25,357] %,902 1,597 || 27,989 1,422 | 2,728 | 18,493/ _ 3,187 | __2,159 
Agia: 
inland * - : - > - 197 181 - 16 - - 
ong ong 3 ,890 a» - | 2,207] 1,485 lbs 2,902 - 13 2,495 287 107 
India.... 62 - - ¢ - 1 if - ~ ‘9 é 23 
Indones 52 - 4 1 3 3 . - . 
rape 50 - - 48 - 16 a © 16 é a 
pigeadoonencncsensdnaditihe 4ol 3 2 201 1ge 3 4,097 - 1 19} 3,869 208 
re romney pen ‘263 16 . 53 2 69 3 17 3 "n u 
Korea, Republic of......sssse++ ° ? ° - e ° ° : : ° 
RR A 62 - - 27 - 35 57 - - 20 - 37 
DOGTEMc cv cc cdvocccccccoccccesoce 86 ° ° 86 ad 20 bd - 20 ° - 
Sci eminennanenanam 8 - - 8 - og 16 - - 1s - 2 
aren pnaeneRE PERE: 2,676 2,002 22 642 - 2 2,1k2 - 13 580; 1,526 21 
Total Asia....... erecececee sees 1,569 2,17% 3 3,399} 1,733 210 9 ,626 184 cry 3,297} 5,695 406 
Other countries: 
BEBE ac ccnccccccecccecsecce 162 - - 32 130 - 100 - 15 85 : - 
Belgian Congo........sssceceees 5 ° ° 5 « - 3 ° ° 3 ° bg 
Baypt D/n ne cc ncccecccccccncscece je . ° = 238 é 60 . ag u 2 ie 
f ATTICE... sees 343 - - ° og ° 
mai other cemen, oudia daar 897 - - G22 50 25 TS - - 678 52 15 
Total other coutries.......... 1,433 - - 968 hlh 31 908 - 15 780 52 61 
S| == = 
Imtermational..........0.0.esee0+1 95,457 90,700 | 1,17% 598 | 2,989 - || 106,549 Ge ,9k2 | 1,203 232} 20,172 - 
Grand total........ eeeceous esesee| 416,667 159,633 | 24,871 | 139,174 | 67,753 25,636 490,246 136,508 | 33,390 | 12h,726) 148,272 47,353 
SS OO (cSsaq_qqq—F —_—_—_—_—_— 
L/ Part of United Arad Republic (Egypt and syria) since available separately, but are included in “Other Asia.” 


February 1958. Data on claims on Syria are not 
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CAPITAL MOVEMENTS 
Section IV - Supplementary Data by Countries 
Table 1.- Short-Term Liabilities to and Claims on Foreigners Reported by Nonfinancial Concerns / 
(Position et en’ of period in thousands of dollars) 
Wiebilities to foreigners Cleime on foreigners 
Country 1957 1958 1957 1958 
March June September December March March June Se ptember December March 
Europe: 
MastTAbecccccscccscoces 1,296 1,823 1,973 1,188 1,956 2,052 2,390 3,408 2,257 2,529 
Belgiu......0. 21,984 | 18,853 18,686 21,283 21,039 12/546 | 10,038 10,35 | 12,591 7,681 
Czechoslovakia, 210 210 210 215 211 3,934 1,151 767 851 2,268 
Deormark....0+e 856 Tek 1,288 1,415 1,345 6 403 4,176 3,722 3,936 2,670 
Finland...cseee 1,27% 1,108 892 652 1,092 883 1,013 958 1,868 
pn RESALE eee 21,892 21,685 14,839 14,217 10,805 2h 12h 25,421 19,321 21,429 19, Ths 
iedaacteadahe 7,206 12,993 12,068 7,884 is, 786 27,545 19,948 19,72 25,479 17,926 
GNI cance tnacccseiibe 3,875 3,649 2,911 5,869 2,308 4 252 4 77% 3,605 4 658 2,763 
THs thksccesssciuese 11,326 11,065 8,833 5,955 6,181 31,788 40,094 26 , 52h 826 30,155 
Notherlands.....0cc.cce 11,653 7,768 13 ,201 13,727 13,189 25,345 2k ,639 25,352 25,999 25,729 
13,429 12,67% 13,846 13,312 14 616 4,078 3,692 3,614 4 ,867 4,190 
un "2 "2 3 17 2/97 12/834 33892 2/083r 2/369 
608 558 1,494 760 1,628 1,918 1,528 1,992 1,883 2 ,806 
103 102 164 166 19h 5 46 ~ ra 
7,934 6,643 5,379 5,514 5,518 11,767 11,888 10,104 9,922 13,208 
5,290 5,571 5,181 5,867 5,679 12,027 11,346 10,459 12,570 12,017 
8,275 5,963 6,937 6,004 5,095 6,169 5, 5,040 if 5,508 
Turkey. ccccccccccocccoce 1,500 2,109 1,302 1,438 1,391 16,468 16,185 21,581 : 22,474 26 ,006 
UBS Reccccccccceccesse 270 271 Sho 270 2 93 86 98 148 96 
United Kinglom. ..ccccose 64,079 71,183 76,969 67,946 62,452 59 ,604 51, 746 55,090 5h 991 43,507 
agoslavia....csceos 183 467 315 768 708 2,125 2,298 2,767 1,276 379 
cane Burope..cccsccece 698 875 Ah5 678 343 7,820 3,108 2,155 3,161 2,575 
Total Burope..e.cccceee 183,952 185,306 187,485 175,377 160,279 264 126 254,103 230,012 | 2b7,ccer 226,218 
Camade. cccccccccccceccces 20,361 68 463 73, 1h3 70,978 61,445 112,955 102 ,371 104 339 111,555 %, 729 
6 56% 6,287 5,199 4 ,366 5,235 12 ,696 11,785 10,596 - 10,583 12,580 
1,438 1,436 ° 1,212 1,229 1,100 2,343 9936 2,920 505 2,568 
13,594 16,160 18,478 19 ,206 16,061 52 ,457 ’ 65,573 68,410 67,695 
3,452 3,995 4,2k7 4,130 3,671 12 ,264 12,451 12,080 10,454 9,096 
7,99 9,615 5,909 4,730 4,620 20,048 20,988 15,259 10,295 7,097 
CUBR. ccccccccecececoces 8,073 11,216 7,191 5,732 6,595 30,504 29,717 2k ,617 25,153 32,870 
Dominican Republic..... 322 466 464 515 755 2,776 2,649 3,515 658 4 625 
Guatemala... .ccccccccece 976 19% 1,013 978 835 6, 5ke 5,007 4 433 4 85) & 340 
MeKI00. ccccccccccccccce 3,865 4,1ge 4,971 6,850 10,379 30,384 29 ,601 29,535 32 , B46 34 ,280 
and SurineS scocccccee 2,453 2,280 2,318 1,852 3,815 1,423 1,091 792 = 2 
Panama, Republic of.... 7,107 7,982 6,682 10,185 13,905 8,705 5,939 14 ,065 1, 3 
Salt, ccsienenacestaeian 115.029 10,645 10,846 10,850 3,590 1s , 722 20,563 21,068 19,009 17,693 
n eecereeosese “ pi ene =~ — 2,683 rea a itee on 
seeeeeceeeeeeeseoe 3 Te 3 5 2, 99 3, 5 ? 3 , 
qv i A 11)961 17/199 17,585 16,737 1b 73 32,211 33,361 33,810 46, 18h 455680 
Other Latin Amerioa..., 3,091 2,584 3859 3,192 2,581 19,354 17,573 1h ,370 19,068 15,069 
Total Latin America.... 2195 99,108 »390 93 ,603 91,913 253,277 260,805 259,209 | oT6,77 | 215,900 
Asie: SS SSS 
Chine Mainland......... 1,595 1,575 1,548 1,515 1,465 8,073 8,163 8,095 8,108 8,059 
Hong Kong....scccsscese 1,499 1,598 1,7B 2,228 3,033 2,015 2,235 1,806 1,804 1,743 
IMAIM. .cccccsccoscccses 3,177 3,825 3,598 2,576 6,462 9 ,222 9,346 8,838 6,358 6,953 
Indonesia 2,049 2,572 2,7% 2,682 2,983 3,212 2,019 2 ,636 2,375 1,389 
TYOR. .ccccccccccecocecs 1,998 2,847 2,377 2,340 3, 486 4, 752 5,768 6,041 4,391 4,760 
TeP@eh. ccccccsccccceces 1,009 851 1,139 813 1,003 9,591 7,580 6,049 7,511 4 261 
JAPON... ceccecccereseces 28,962 27,733 29,563 32,504 29,644 38,941 33,929 36,768 42 ,2h0 44 ,288 
Korea, Republic of..... 237 252 143 176 153 807 1,496 2,855 2 ,893 
Philippines......esese+ 2,981 2,653 3,863 5,418 3,519 7,655 8,298 8,181 7,272 9,789 
Taiwan -...... esde.cgeee 9TH 887 1,873 1,353 1,684 1,116 1,142 1,561 1,429 1,790 
Thailand...csccccescess 8,288 8,286 6 ,4e5 6,114 861 7,653 7,435 8,048 7,818 2,904 
Other ASI@....ccccceees 323 239 5,650 717 5 48k 15,77 5, 15,805 17,356 18/186 
Total ASiG.....eccseces 57,092 57,318 60,726 62,436 59,777 108 811 102 ,537 106 ,683 107,064 106 ,995 
Other countries: 
Australi@...ccccccccess 11,823 8,717 13 ,834 11,889 10,170 12 ,665 9 ,667 13,729 12,491r 8,955 
Belgian Congo......+++- 303 407 379 731 693 2,99 1,876 1,868 2,129 2,060 
EGypt B/--everesseccese 512 555 5hke 638 gek 3,407 6,156 3,615 2,648 2,839 
Union of South Africa.. 1,178 1,517 1,075 1,142 1,019 7,335 9,088 8,105 6,854 8,727 
All Other...csccccscecs 6,085 7,829 5,665 8,223 4 , 782 12,462 13 ,607 11,436 12,201 10,093 
Total other coumtries.. 19 901 19 025 21 495 22 623 17 588 38 863 ho 394 38 3 36 323r 32 674 
Intermational...ccccesese - 58 5 7 aie 91 __ 298 Pee he bh pee el 
Grand total.ccccccesececs 367,101 42g 28h 437,244 425,024 391,002 778,122 760 ,508 739 ,638 TTT, 400r 738,773 
1/ As reported by exporters, importers, and industrial and commercial 2/ Part of United Arab Republic (Egypt and Syria) since February 1958. 


concerns in the United States. Data exclude claims held through 
United States banks, and intercompany accoumte between United States 
companies and their foreign affiliates. ' 


Data on liabilities to and claims on Syria are not availeble sep- 
erately. but are included in "Other Asia.” 


r Revised. 
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Disposition of matured marketable issues of Treasury bonds, notes, 
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Redemptions of matured and unmatured bonds............ ohonees 37 36 36 hl 37 37 41 37 38 43 39 39 
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